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e g tis society money has the singular quality of maintaining

/ﬂtﬁe nigh materizl standards of the elite and gometimes also to

( pretect the poor from hardships end famine. The .grivil.ege af the
pw;rerful to own the precious metal?huirlcan, treasure, horses, and
skilled slaves is served by an elite circulbtion whieh combines the

\ rules of conventional gift-giving with its extensionm inte trade

of
\ by excludinge@ther than elite govds from the exchange ol goods amtwnesn
L3 . -

& 1
'\-\'-. l ¥ - gt SRR a4 il
\w | the priyileg Srengh B,@‘ 7 A
& ;A il
\ Vj peei _pﬁpﬁs_;“m eys create mu -centTic societies (Paul

s Pohannan).
\;:J‘
r\z . The ranking of moneys crealfs status smmmga thareugh personal
| ; :
4 ' character, the reference to whic posits & status whnien itself ninges

| | en the ranking of money. 4
/ - _. socl
The money uses ‘are irrelevant as suca to si-eftml stratification.
. _— | = Tl il
,

Tge economic patterms im status spocieties tend to be redistri-

butive, reciprocative or householding. The market lunctisns of money, &

- Yet, how do tﬂey’__.:{:!}lﬁ in?
— 1o, frvr TV

r

price snd trade are here out of place.
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Phe main instance of the establishment of ecuivivmwiesvhy law is the Law of Eshnumna
Arte 2. Put similar eguivlancies are known from the Wuzl , theSolomic census, the
"\.; thelex fternia- Tarpela in Rome , in regad tofines, theHittite ocodej references " ko

¢ acquivlancies, and changes inthem arete be found in theCode of Hamrerapl, andfrequeddge
in 'the 'kapplf tsblets. Aristotle explained the irmstitution as deriving ntly,
"i from the incresse in size of the primitive family , thememhers of which are forced
o to ssttleseparatelys At this juncture their former g J1f=sufficiency ceases when ther
were nsing thing in common which theyactnally possessed in mmon. NWowhowever, they
é o Would necessarily lack one thine oramother , and would have to reclprocate in exchang
\§ *‘ing equivalnets , ackording b theothers needs, Thesame ismeant by him Deute 23, 19
iy 'To theybrother thou shalt lend that whichhe wanteth withottusury 's and fphen
§ Neuts 15, 7-8 : ! andfreslylend him sufficient for the needs

that he hast's Ar. Pol, |

% \Juts 1t this way. T¥e Da — " ovher
Mj‘ ?" l _: T;J ':l- s "- e : --‘-i ¥ [hi -it _..-r,-:-d + k :" CFT T & -
-y 1 ‘df-evsry-oWBANIAEG, ———enc—of—thew, 'The barbarian peoples even now practice
LY such bembmy exchange, kind for kind , ofall ¥ staples aach as corn and wine, as much
at 18 necessary, but o se mich andno more, changipg,.fosem hand to hand, and of this
“, sort of thineg, of one of them, Inthe THiclomdeh ¥an Ethios Aristotle dednces

N
% i theequivlancies from the status of the varisussectiomsol the popnlatisn, and saya’
A 9 theequivlaney must be such asto be propritonate to their status, In amother passage,
) » he ﬂphﬂimﬂﬂ that T A
%4 tie one ofthe ppartenrs only isinterested in any concrte case: theona vho happens to.
*’g'ﬁi‘rh lack something he-is-im-ngad-of and appealsto thef other for supplying him with 11;%,1
 “weipréiety demands, there fore, that at anothertime, he af‘fen’ B his former srshxems.
@\é partna te dupply him with what he nfight need ;;li MERBTNATIANNA _
e iz the ¥@mly praceful BEbwie attitnde to take, Aristotle coments ymmmmiom Nothing
em1d, T feel, batter illust rate-the meaning of recporcity than this mmmanten elabora.-
{ tion. It a%em males abundantlyelear , EWE e:mg%gﬂ can be regaded as -part ofrecproci
%——, ty behavior, whiletha marketing view has arter and bavgah i eexact oppos
itesof the penerosityandgrace that goeds with thenotion of reciprocity.

LA Illll.l

At fmthispeint my views , as ym will notice, sharply differ from the traditional inter
pretation not onlyof Arisotle but alse of the wrld hamirrored. I submit that Ari=stotle
never dealt with economies in the modern sense ofthe term. That he had no price theory

& mw}T in the senselofhm the determinants ofmarket prices That he had no motion of a supply

demand =price mechanisme That hisz price theery is nothing glse but the socillogy of
the establishment ofemgiviancies, ahinstitution ofantiemity that later times fmmh
ifnroed and overloSlked, fﬂntﬁ&'ly, floctuatire prices 1n themodern sense of the
term were unknown in histime 3 changes of equivlancies were the rearest to dt. The
ohenemenon offlnctuating pricewas as yet 1limited to to the very fiew orgainzed mekkets
such as the slave market at Delos, or the corn makket at the same place. Put ~already
thelatter instance needs gualification. Fro olthough bbbbesrn rrices did fluet ate

\3; according to supply anddemand, the relativeprbees of wheat, barleyand 7 olyra did not
for almost thbbhb two centuries, their relstion as that of 5:3:2 — rigidly main
Even this createst of all freema kets of antiquity was controlled to sucha” extent
asno world market since that time haskrowm to be. The reason was of course, the

\Gj ehsolute dominance ofthe Hoyptian corn export monopoly/ over the ma ket ofDelos,
authorities
i ¥

g Therrinciple of no-gain —as extended in wwit amtimity g0 astes comprice wages,

rent, interest and even profit as long as they were nomore than the fust rompensation
. for a Service etc. Theretail span ofthe mar ketling woman was assured to her
thron gh an operatiomal device ( cf. above); the loan wasmsually gsaenred by apledoe
whichthe ereditor coftld use aslong asthe loan was not remaid { this isthe so-called

" antichretis pledee ) 3 if no mdipledere was given then as a compansatio for the
‘gas ! interest Teowld be stipuld ede Rent , tos, was such a compansatim for mon-
uses The peculizity ofthe comcretion lies in the idea that just price exclunles
gadns FEquivalency exchansewas thus made compatible with revemme from propertye

— et
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id )i, Vood markets to suoply the commen pay plawithy Foodstuffs. Intribal s~ ety :
the Alstyibtion of food , apart from some depree nf svhsistéme famhe, %
takes place largely threash recipreeative and radistributive wethnds.
e ID snfep 28 exchenga anpears ‘o take vlace , 1t ocenrs pAetly with in 2
3 o T recipracative famewrk , and aulte aften ag mrt ofredis ‘gpitbiong  From the
\.__P:i;!ig-ff contre of &' hat awdehh-d heen wovriously handed to My even tharh not by the
%.:l e recipient him-elfs Such frankly recipmastive exchanre happens at rates
oo ] that are datemimed by thechargtor Afthe ralatisr shipsefihe partnarsg if tha
' axchance ! i3 redistributive, the same tdfmushly trues Tn neither ez e ip tha
t axchaneat deminated by the no {on ofsonivalfnece. .
Ty archaie type socintles , #fbEh where recipre and Apstributive forme ofinte
Catvve erati én  are suplemented by exchanee, The immortance of removine the elemant
4  of eainfrem thetransaction is here paramount. , sines othemr sathemast daneems
forms of depandsnce would naturally develop within thacommunity, underminine
thesolidzity of tha eroup, andtims 1madine te destruetion, 7 in =ch a
nondition ofsseiaty , kinship ties muzt hapsmmed tn hava } wankamed, and the
{ndi vinali.ation of the community advarpads Thile tha upptlasses orovide for
thamaslves in variousformasf nauseholding {inSGELLE or sth-wrise} , the common
paople nomictached from s kinshio Ve =l wonds  are creatly
restricted ' in thair movments and in Asnwar »flosine their freadom , unlass they
are onahlad to subsist = themselves This is the oriesin imm patsof the wrld
of ‘tomimsi-ets andbushmacets . Thesdave food parcots Home
3ol times mven coolktad Food markets, The r srat 1a7adevics by whichined is dis ributed
'7’1 to thepopulations (Tarnine: miab-af‘um tﬂ%.;n gases of eity maviets and
& TR other es-entially To@ mrrets af mn 1rtaymal sharm ter. There isno intention
wasiwmeny o f eladimiffthat this is thae panaral arein of mpets TR ST
W, | Rf-ﬂ- aln EITTe 1y ferant oriring to whith developne
kotie thare nrimarily ertemnal oreans  that-4Re frem Ttinte

- sy e
eatiom ﬂﬂﬁpﬂ,&hﬂﬂy dlstinet areas)s s i v ,ﬁ',}"‘l 3

d w PR
Gt wa poliot SR o it
- naliged ' ¥ the i
g Pl

Thagemi mn® - “sot is thiss In;rhip'!v different areas and toas of soclaties

_food makhats emnhe Toand gmainly ea’ arins Papenahmars  who _IT#I‘}%RI"B*‘; af enelred or ninkm
~ KN H‘r‘"'“*“zﬁﬁ?&iﬂz mrepared foods The main trps  igtrat of the Arora inithens § an other .
WEY \¢ that of the rookedfsod markets of napgems inthe 1hth cembury oT of thahnshmarie

of theehoman pombrysidex of thelfth and 19thcermturbés, 2 mumbar ess)

\ A A matn faature of suela svstem of Tood dhatrhaition is
thapovenenrntal interest inthe contmol , admingratian and mursine of tha markht,
\ A £-18 rroup oftynicalnmb]ams ﬂnmwm
the nersonnel of the marketi,es, wh are the salagbmplain themaricet ? puivinmwmmemn

howtTare Thay restitefd? andhow jmhimtr  are thelr activities ~roahbged?

K £ (1) Tha agera in Athenz, for 1l we imowm, may have been
th.d:tf*ra'c- markat nlace( in the common sanss a® thaterm) in history. Tt was certainl
a palitick: agsembhlyplagehafore 1t hecane a wm market.Sf The two functions eoincided
_ pracis v&i:ﬂ tir gmme wemner in which the g=in the kﬁn’f&l wrld were hoth the

% 0 nolitieal cantre warathe kinddispended jusbica and L?ﬁm was distribnted to the

T‘ fai) rennie warrisre and werkine phovle { and ineidentaTly ¥ earn astribnta andtax Yras
i rollecte” 4 Yo T i vharast Sny tn‘po*-n that whether redﬁ.ﬂtﬂhltiﬂtbr ercehange= =
3 tha 8ite of the food distribubion was fdemtieal with the,lsiﬁe Af the' politica! and

40 4udteial functions in thecommmitys

(7% The wgg comtrn? and a-h’i'nzhrat.‘l_ﬂn af the mpinwh avora
was wdaihtedly mder eityaithemity frm $hafirets, Aristovhanes f'rhnﬁnhaminnu'_]
+ireg eonvi g instances for theend ~fthe £th centnIys Th?q‘na:{l‘l axt “afinite
mention 1siaMutarch 's 1Pp-iclea ¥ desnribing tha nryl ebyaftha arnra 48 A place

: ~Mgheve a nohleman ~icht buy 'hii:ms holdspplies. Theend of lithesmtury pa.-Arist.
. iﬂg;lf ~_{neconemica T' explicit¥y mentlions Attica az the home. of tha markatine avste of
LAFET X householidngs These.swe farenced _aspdncisives
- - k2 e MLIC LS i

e - - - _#
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2d )l Food markets to supply the common pmplewith fopdstuffs, Intribal s~ ety

the distribtion of foed , apert from some deeres »f suvhsisterce famme,

takes place largelvy thraueh reciprocative and redistribuiive wmethods,

Tn snfar as exchanoe anpasrs ‘o take place , it seenrs moetly with in a
reciprocative famewrk , and auite often as mrt oftedis’'tributions from the
centre of +hat vhichh-d heen mpeviously handed te it, even tharh not by the
recipient himselfy Such frankly recipmastive exchsnve happens at rates

that ate determimed by thecharacter ofthe ralatir shipsofthe partneraj if the

! axchaneme ! is redistributive, the same %3roushly trues Tn neither cae 1s the
! avehange! dominated by the nolion ofeouivalenece, Mmiite Aifferently in
archaie type sacieties , Afftbeb where recinrotety and déstributive forms ofinte
orati on  are suplemented by exchanges The Importance of removing the element
of cainfrom thetransaetion is here naramount., sinee otherwissthemost dangewus
forms of depandence wonld naturally develop within thecommmity, undemmining
thesplideity of the sroun, andtims leading to destruetion, For in such a
condition ofsaciaty , kinshin ties wmmst heassmed to have heen weskemed, and the
inMvinali.ation of the community advarced, Thile the uppclasses provide for
themgalves in variongfarmaof housshalding ( mARBPER »r othewise) , the common
papple nowdetachad from the kinshin manarial handas  are sreatly
restricted in their movments amd in daneer aflosine their freedom , unless they
ars enahled 4o suheist  thamselves, This is the orisin irmamgy pat of the wrld
of tommatets andbushmakets .  Theseare Ffood —arkets , many some
times ~ven cooked food mar kets, The market is adevice by whichfood is dist ritmtad
to thepopulation, (™arnine: Thisrefers to some mases of elty markets and
other es-antial’ly lod warvets of an- imbernal-oharactsr, There fsno intention
whatapevar of elaimingthat this 13 the genexs] orgin of maiets  ; or naything of
the garte 13 we #11 seethrerears 27m entiralwlifferent origins to whid developme:
wats point!) Mn thekolemartetsare primarily extemnal orpans that are often fVinter
naliged ' by the unif catiem onforiénally distinet areas).

Thedominent - “act is thist Trwidely different areas and tvoes of socl aties

Tood mablkets eambe foind ,mainly eataring foreusbmers who ar-inm-st of cooked or nimm

athersie prepared food, The main type 4sthat of the teora inithens j; an other
that of ‘he rookedfsod markets of Damsens inthe 1hth cemfnry or of thebushmarket:
of thelahoman econtrvyside, of thelfth and 1%theenturdds, nymberl ess

A main fasture nf sucha svatem nf food distritudtion is
thasavenarrntal interest inthe control , admingration and wmursing of the markét.

A tnid sromp oftwpicalnmhblems comected withit la thhat of
the perszennsl of tha marfeti.e., who are the salespenplein thamariet 7 wodudyememsmmm
howtTare thay rectitedd? andh-ow dmhhede ave thelr setivities orcahibged?

(1) The assra in Athens, for all we known, may have been
thafirast market nlace( in the common zZense of thataym) in history. Tt was certainly
a politicd assemblyplacshaf-ra it hecame 2 m market. { The tw functions coincided
preciz-lvin the same manner in which the gatesin the Owiental wirld were both the
nol1itiral cantr wrethe Kinedispendad fuice and o-m was distributed to the
pennin werriars and workine veople { and ‘neiden¥arly eavm astribute sndtax ,was
ecolleste? in Yo Tt 13intered ine tonote that vhether redistritutisner arohan?e- -
the site of the food digstribution was identieal with thesite of the poli‘ies) and
judieial functions in thecopmmity, :

(Y The mm eamtro? and adminstration of the nakmbk arora
#as undmbtedly und-r ettvmtherity Trom thefirst, Aristovhanes (Thelcharnians)
+ives eonvinvine ingtances for theend ~Tthe Sth eentuiys, Theeariliest “ofinite
mentieon iginPlutarch 's 'Pe-{cles'! degcrihine the novletvefthe arara a8 a place
twhere 2 nobleman misht buy hisheus -holdappliess Theend of htheentury ps.-irist.
{Occonomica I' explicitiy mentions Attica as the home of the marketing svstm of
hougsaholidngs These two refersnces aredecisive.
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liotes on Meeting of October 26, 1957

E. P. on Money and Comments

In thinking of the proposed symposium on money let us relate
our work, definitions, method, etc., 1o recognized Erﬂhlegg in the
general ,t.Lc.Ld.

We might, for example, separate the ecomomic interest and
think of money's effect on the economic process.” Here gne would think
A,

of money and 1 ok i’U'M {rﬁ_,,w.«..é,)
1) efficiency, i.e., measure of input aLamst outpuby...
2) creation of Surpluses, \ Lg‘ Nvin g VR e Fp:w,“ e ,}. }AE M,wn...

(P W Y 4 "‘riﬂs‘."’l‘p“'f ‘im
3) flexibility in mobilization of elements of economic
Process, l.2., s5ay, ablility to substitute one for
anobher vao® incrsased mobility of n.].e.m;nf:hn D =
) e W :-..:'!’ ot o ;{n‘w’ A
h} time mobi j credit, in manipulation of elements
of economlec process.

From this point of view we could sxamine the funetion of various money
uses and near monies, such ag treasure.

Other problems are such as we evidence of "dual ggonomies,"”
part monetarized, part not., How do they operate; how is aeparatmn
maintained? Or we might consider the age-old problem of the shift from
go-called Jnatural" %o 4 money. economy. By breaking such a "shift"
dowvmn into 1te elements, and degrees of monetarization we might kale
advances,

Iniall pf" this the emphasis for us cl.car.]y shif'ts from money

to monetard za?ET&. wnat is actually happening, i.e., the spread of
_E-ﬁ, L1eC., LAE Spread of

nofiey uses——HEar! Hear{(P.B., et

How are we to work? Our metihod is %o worx through
institutions with operational definitions and atudies of interaction,
The one sure characterisiic of money, starting from here, is its
introduction of quantification into the economy. Here, of course, ws must ‘
be careful o point out that money is only one of the inventions
introducing quantitativity; weichis and measures, tallies and
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From our year!s work, we define money as quan‘bj_f'j.a'l‘:le objeats o far az
they are used as:
(a) Payment
(b) Standard
(c) Mears of Indirect Exchange
(d) Standard of Deferred Payment
1. K. P.'s selution to C.M.A. point that memey should be durable:
l.2., same item wsed in gimilar circumstances over time,
Y -

? Meney use :q’ ipulation of moncy object in 4 definite
cltmnlcnpnwmmmmw sltuatmn can be
soclologically deseribed: vpdcdbing a4 prior g i
BAYIENT,

.J"""*"-x..t ik 8
2. (i, i “specific social relationship
cErTied out. e W Ty
e T
asd - e i oa. .iﬂ- ' Gpan s aA‘f R e ey
Lad - ',ﬁ " {.l‘_. f’)

({ «-.p'a..-;'-' A~ Prgé‘.[lﬁn of modern meney is that It Ts ﬁd‘b-.ﬂn ‘object. Soiutions

C.M.&. = ledpers are materizl 4 ,/
K. P, = momey can be an ideal unit (.uh,;aﬂ-?—]-* B =
( oveat FA AGmT
Payment creates money when ﬂbiigatiﬂn is enced EI handing over durable { = ;
Quantifiable Cbject (d.g.c). 3 %a 2uen o <r pe ?vd';_-
a. &erdﬁ-&'\-ﬁ Ld-#-ﬂ:.m/\.lz.ﬁ" "7 !""'“""‘d
ﬂ’a‘,,‘% 11.&% 1 I{ g

3. H. P: Payment is money, if g. o. is used fer payment in:

W F,;_,
{a) different situaiions
(b) same situations over time.

WeCallaz ds Qe 0, mast £it maitrix

USE

a b

b

M=K e
&4 N BE B EE

P.BE. %o date our system has in fact been to factor out those uses we need,
as in Ltypes of market in GT. Trans. They are empirical and we may
in futurs wish te factor TOT FtIET uses.



Standard Use Situalion: To tag an item with = number. 7The d.g.o0. %o

which tag refers is money. Tagging is for the purpose of SUBSTITUTION.

. Cali.A..y=# Zguivalences give the power to tag.

W,0.H. summarizce "money is that d.q.o. to whieh a tag gxpressing
equivalencies refers" and C.H.A, azdds varising out of a siiuailon
requiring substitution probzbly, but not proved.™

Poirt here is that we have got round the word "value," but W.C, ., says
series A, B, C. can be complete in itsell and might it MECH,

Treasure of itself is not money,although it nas many of the same attects,
Beflat
(a) can organize labor

5

(b) can move goods.

¢, G,MA. - Treasure must have an IDENTITY, e.g. Peacock Throne, an idol,
atec.

CM A, and W.C.M. argue for FUNGIZELE, not quantifiable.

LIMITED ERCHANGEABTLITIES OF MONILS

How do we explain fact that Hammrabi's Code provides for
inserest on Silver at 1/%k @@ and on Barley at 1/3 rd? Because both
silver and barley were ies which could not be exchanged. DHNote barley
was money for payment of

Labor
Taxes
Rent
Rations
Army

but reckoning of everything was in Silver.

" , A .
kﬁ@; P.B. can pet examples of limited exchange in Africa but we mast deiine

degrees of limited exXchange.




Typical examples of the Standard Use:

(a) To total unlike items in DARTER

(b} to check, baiance, control in STAPLE FINANCE
Means of Indirect Exchanges

from Sechumpeter, anything so used is money.

7. W.C.N. - we should say any d.ge«0. 50 used is money.

The situation here is using objects A to acquire objects E
in order to acquire cbjeets C with B,

8. W. C. N. HNo one really seemed to like this:

C.M.A, peints out that in Payment and in Standard Siluaiions the
persons are bound prier to the situation, but not in indirect exchange.

F. B. points out tnat discussion fiis into Durkheinm's Mechanical and
Organic where mechanical is cne act complete in iiself and organic
is cne of a series, e.g.

Use Mech Crganic
Payment Settiing of Debt
Standard . Barter Staple Finanee
Exchange Series of
transactions

W. C. N, says substitution in near east may have been
{a) lo benerit taxpayer, not state, or
(v) to aliow slate to demand supplies, as for an army on

move, and to pay in what state has when army ol course needs
gspecillc things.




i..._,..ut..

MOWEY AS & MEASURE

—

Is it the same as welgihis and lengths? To say it measures
VALUE is a tautology uniess value is defined independently. To do so:

VALUE dis the SIGNIFICANCE or IMPORTANCE atlached to having
something.

Money measures this importance, and is & unit of a kind used lo
compare masses of that kind (W.C.N, - kind mst be importarce = value).

This is of interest only as it affects IKFOEMATION:

Money measures the economic importance involved in a situation,
but this may be of passing interest a2s the measured value may change
in a minute.

MEASTRE can change situation by redating it to other,

Situations. To measure the interest in a situation

may allow one to relate uifferent situations (e.g. econ.

importance in each is 1), and thus creste new social

relationships. . i asdicsitibeanilitpasesittsh

Therefore wholesaie introduction of money can also destroy old

social reiationships by creating mew RELATIONSHIPS between formerly
non-comparable situatlions.




e -
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W.C.H,'S SUMMARY | JJ/‘V‘ <

(1)
(2)
(3)
(L)
(5)

Further

e - : v‘
o ——
5 “'] - ﬁ 1"4//‘
Money is any DURLLLE ﬂmIGIBLE,GEEGT ased: W
in payment when a prior obligation is ended by handing over

d.f 5. and same d.f.0. is used in similar payment situstions
over time or in aifferent payment situations. (L)

as a STANDARD fl.f.0. to which a number tagging of other
objects refers, for purpose of substitution (2)

as MEANS of indireect exchange, d.f.o. being "E¥ in an - e
mam to MEM to get "CY sitcation. (3). ) ..,;1.1"5 gﬂh 5

o5 a standard of deferred payment, whose situation T e g b
we have not definod. () dds BRSPS 7

Preasure is HOT money, but can be turnmed into money by losing
its identity and becoming fungible. (3)

0. K. by all

0.K. by a1l
Some doubt, C.M.d. P. B. W.C.H.
NOT Q. E. Yet

0.K. by C.M.,A., W.C.N. tentatively.

questions:

Can we define
Staple Finance

Ranking of money (by ranks of users of a money, the
users ranks being independently debermined)

Poor Man's toney

ther Phrases?
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Wert der Oerste (32) war in disser Zait 1 Silbershekel das gur - S a g-# a l.
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"Der
Trotz a@llsr Preisschwaniuneen muse dieser zls der Grundpreis der Gersie washrand
des ganzen dritten Jahrtausends (und wohl auch in der @ Vorgeschichte, als noch

#k- 1 1 nd a ain Haupthohlmass war ) angesehsn warden',
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(B} ﬁH:;htﬂ pases il Mep-customry sifts in kind are being substi= .
- tuted by ehell.sY cther TaENTaRypental . 2

(e} Is tiere ga¥ appreclable LNOredss “wgrphg Burden of oblisation |

W’.ﬁi'rp. FLpoty omse monsy 18 1n Tofucsd Ana DAyrewLCAN. peae N0t 1D kind

ol oney? G R e

A, yesps of pavuent | o |
; - ye payment in money replacges peyment in kind, tc whal new uses . i

is the money put? Who wants it and for what? Where does the inltla=
tive for the change cone from?

2, wWhat kinde of obligatione weguire means of payment? (1.e. are there
othertypes of obligatlion whiech are discharged in cther ulxli!

%, Are objects used ag mweans of payueng gpecifled ageording to the
kind of obligatien?

4, If so,how epecified-- by ihe kind of okJect) quantily; quality? in
pelation to what obligntions? ;

5. Are certailn kinds of ohjects sirle 1imited to certain kinds of
ohligation=~or can oan ihere e iﬁim;gg of owe kind of means

of payment for ancther?
What substltutions gre permissible, if any? Is the gange wide or

nar oWt OUan services be subetituted for gooda?

§. How are objecis serving A8 Eeana of payment scquired? Any limita~
slons on who ocan acguire then?

7. Are objects serving as means of payment limited to thelr uee &8
meana of pagment, or do they have other uces?

ik, il Sub

8. What kinds of goods serve 28 WMEANS of payment? Are there many suech
gooda?  Pewl cnly one? :

9, What persona or groups are the yeciplenkg? Is there &ny noticeable
bias in faver of certaln individunis er groups? (1.e.,do some have
an opportunity %o agoumulate receipts)?
recelived
10.¥hat is done with objects susk a6 means of paywent? Are they
stored? Paseed on b athera? Used in sonsusprtion, oductlion
sy Porflisplay? Are there gpecific limitatfions on their use?

sk geed F
1.%hat of quantifiable cbjects are sirced’ Fe bles or
durable ? Food? Oraft products, netals o?
2. Do atvred ﬁ‘bjn?fi‘ go serve np means of peyment? As me&ns of
!?:ﬂl‘l-ﬂgl'l‘ “-”___‘H_,..-*"""'.r 5
%, How are such nhjnut.s___gnlﬁéh aogulred- by whom? from whom?

4, Noes storage er in a Sroup, pars;ET cal byt I8 it, rather,
diffused or less widely?

Se Bg,,m{rﬂ.n gounttes wealth? Is sush wealth counted as h:l.o{mns e
4 LA-JU'L-_J».P'-F'E i - T r;i.-“ﬁ-‘.:e-__r + -.“ ."-.-.'*"q.a .”'l-
B 1‘ - e e = '.-\..\: ® =

o
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I8 ..o any comnestion betwess the %EF;LQH plaeed upon hoardéd goodaind
a5 TR ! ir origlin, uaeor ctherattributest

- . taelr secaro

slze?

Ta Are hoa Gbﬁtiﬁaﬁﬂtmnmmuﬂ If they are oarried, hov is $Hile done and
by whem? - :

' ) B : it 1. Iz there_org standard in use, or mors than oneV

1 i

4.
Sa

G,

nOYe cne, ate atandards related? {i.e., guantitatively, e.f.
dentalia stringa?

w*?timh of thinge serve &s & standerd=--(food,cattile,wetals, shellmede!
1, .

Are these oblects used in everyday life or not?

Do these oblects serve also &8 means of exchange, or means of paywent? -
If move than one ataddard is in use, are the svheres to whioh they
relate distinguished one from the a&hﬂ-?{l.g.. one standard referred

te in affim]l trensections, another in trade with "outsiders”)?

How 1s qualifieation of the standard of wvalus arrived at? €. 8 LY
counting of "matural"units (head of cattle); memsurement (lensth of
dentalia-stringls sizey welghtp welshinh ( as of wetal or grain)jeta.?
How are eother poods related quantitatively to the standmyd-s by conven-
tlonal ratice, or other means?

Do theee ratios arvear te and if ao,wvhat ascounte for the change?
Under what conditions are table?

i FL

i

gocas

tyve are used to effent indireot exchanga? In what
unita? How quantified?
Do sueh gooda serve ae means of exchange or in other uses Bs

well? Vhat other coes
Are means of exohange limited te certain tvhez or eategorles of transe
actiong? To use on sertain cosasiona? By sariain veople? For aoquiring

only aa%n s of goods?

If more than dium of exchange ia in ume, are the seversl media
quantitatively Pl te one angtler? _

Are exchunge. 0% gtable or variable? Tixed by conventlon or autherity?

i 7

Do media o roulate widely or among restricted groups of
neople? Are ¢ st orimarily in "externsl” or in "interml"
transsationa? daietence transnctions, or primsrily in prestige -
transaations, oF .

De medin of excehiinge oarry any distinguishing marks? Or cther apecial

attribute su
Are there
being renl

&8 nand, pedlgree, ote, ?
‘in which one medium of exchanse foes ~out of use,
by ancther? Under what ciroumstances?

= i
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57 _TRADE ~2

fiow-are trade goods eollected? By whom? Is there any excerclae

of privilege ir the collectilon of trade goods?
Any "middleran” element? (e.g., such as involved ln passing on

goodas previcusly sequired through trade)

Is storage of trade goods practlsed-- 1f so, how does 1t operate’?
Before or after trading? By whon? Centralized, or not?

To what extent ls carrying lnvolved in different typee of trade?
How 1z 1t managed? Which types of goods are carried? Are there
any traded gooda which are pot carried?

Are trading privilegaa restricted in any way? e.g., do certalin
groups or individuals excereise a moncpoloy of trade with other

groups? Are such vestrictions appllcable to trade wlth "outaiders"
only, or within the comwunity as well?

Doea trading take place only on specizl ocoaslions, Or regularly?
How often? How many people irwolved and over what dlstance?

Are such occasions regulated im any way, &nd how, by whom? (e.g.,
guarantees of peage, safe-gonduct, atu.3

Is trading conductsd by individusls az well as Dby groups? Is
individual trading, 1f present, distinguished in any way from

group trading-- e.g., 28 regards the oceasion, the vlace, the types
of goods traded, regulationa and procedures, ete.?

In group trading, 1is there any differentiation among the membera
of the group as regardas, €.8., vhat kinda of goode the member carries
or tyades; with whom he trades; what share he gels of the trading

procesds, €%0.7

What is the nature of tplﬂéglﬁniﬁgg_ﬂr“sain“ from trade? How are
goods (acquired by trade Daed® hil orcy!

o, e
- e —

“Gnﬂ;ﬂlj* or "two-way"? e.g., are goods acquired from
a distance (by plunder, ralds, ete. ) without garrylng goods_to the
trade areat?

Aye such means of asqulsition easual,

regularized?
Is there any evidence of a tendency towarda regularization,and if se,

is thie mccompanied oy any ohange in the forws of trade? (e.g. muta-
ality in exchanzes-=-two-sidedneas; or regularized tributes, levieas,ete.?

Is there peddling of any kind? ls this carrled on by outsiders (stranger
foreigners, itinerant oraftsmen) or by members of the community?

gporadie, accidental, or e

How do "speclabists” within the community dlspcse of thelr producta~--
(eraftemen,eto.) 7

How are exshange ratlcs arrived at in trade? Bargaining? Sonventilon?

Are certain ecategories of goods regularly used as means of emchange
in trade?

, Uo persons or groups GArrylng on trade deal in thelr own products,

or in others' producte?
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perscns ypaenend up trade. for
» 1ai%g by tmd-:\.‘ﬂi\
a0 as agents of othe
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ey IR -
)/;1. What gr are found to be lrading with one another? Whiech is the
largest -::F!_t.hem, whieh 18 the amlilest? (l.e. get range, and ephere)s
Are the intersscting grougs -imilarl, found to be trading (e.g.,seoret

socistles, Age groups, eted?
from

2, Are the Jorms of trading the saue whether the goods are :
& dlstance or whether 1they are not carried but are there anywasy(loeal

trade, in the distinetive sense)?

Je HHow are the resuits of group trading distributed among the menbers
of the group? Is thére any connection beiween what he savs and what

he got, from the angle of the member?
4. 3peaking of the "trade monopol ; of some chiefs, how far 1s there any-

in the way of enforoen

thing
&
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/' MONUT/ZND RALATED INSTITURIONS IN BALY SOCIETY
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« IRTRODUCTION -

s ra ney :
&, Criterisj situstion, opﬂﬁation, et feet W&
g g L
4. Exﬂagtionﬂﬁﬁaal units and other et 'Z(M Mh‘f-—k-'f—e;:"-
p
5, Money in economics and anthropolegy
6, Quentitetivity: i1te physicsl and operatiocnal aspect :
[
7. The non-ecomomic background of W W”“"”L‘
B 'l‘hﬁm. erigine ¢ money uses @ .-‘W
g, ALl purpose money and limited purpose moneys

- e
10, doney uses end poeial etructure: patierns ol integration,
statua and operationeal devices

g - p— - ——-‘-;..-.-_-n'..,_,,.. —
e S e —— Rt O SO . toh m :
11. Jepessesestinmy 11c spread ol money uses and the Jm IEMJ

of the varlous money situaticns L‘\‘hn“al.l"*ﬂ.ffahﬁbé;)
1z, Money, trasde and market

e EREE W

1., Quantiriavle objects Vs. gymbelic systeg.

To the philosopher of culture and wivilization, money
Y S

is a aystem of symbols similar taﬁs;wuh, writingy or weighis

end measures. Ihe importence of these symbols dies primarily
in the meanings conveyed, while the physlcel medis - sound,
et s

sight, Sgstgre, units of weight and volume - that carry those

meanings are secondary.




:Pi’ fl'ﬁa‘t WM& M[lj'ﬂJ
2. )kfur payment, standard end exchange.

1t behoves the student of early economic institubions
to exereise a more pedestrian, if careful, epproach to money.
Unless he holds on to the physicel media themselves, such as
e shells, ieathers or bits of metael, he iz in danger of
iosing his way. for ell that, he haz to alm, as does the
philosopher, st & functienai defipnitlon, for no material
.objeet is money EE? ge, and any object, in an sppropriate
situation, might Tunetion as Bponey., To detemine the uses
to which the physlcesl Things are put, he will point to the
gituation in which the thﬁats ars opereted and to what
ef'fect, Eventually, he will designate guentifiable objects
a2 money, when used for any one of the following purposes:
for payment, as a standard or for exchangs.

!I' Tguly WS -
E.Eriteriazaaituatiau, operalion, eflect.

Lash of the three uses is dependent then, upon definite

/
oriteria: the soeiologieally or culturslly determined situa-
tion in whiah the need arises, the aperationaliy defined
handling of the objects and, finally, the effeot thus exer-
ciged on the situelipn, These eriteria, do not, of course
imphy the notion ¢f money. The '"situation® is & feet of
general soclology, the 'hendling' is opsratiomally prescribed
and the 'efleet 1s such that the need is served.

Fayment 1 the settling ol an obligatiorn through the
handing over of guantifiable objects, "Handing over' is the
operation, 'settling of the obligation' is the desired elfect.
the situation of 'being under an obligationl has howsver,

this peculiarity, that gne does not meet the requiraicthie.
Wat lesst 4w one other situation is given thast differs




4.

L '-[Er_

4L roegard to the nature of the obligation, Potb—4m eapabdle

of belng met by the ssme peans, the 'settling’ through the
handing over of guantifiable objects does not constitute
"paymeni' {es when an obligavion te be dlscharged "ip kind'
iz so discharged).

The stendard use of money is the smployment of =
physieal unit of & definite kind as & referent in situations
where arituuetical operations in regerd o objeets ol differ-
ent kinds ere cwlled for, ss "edding up apples and peara",
The'handling® of the unit sonsists in the operation of
"taseing on' a MUABALL AfBAFIAAL numeral to sp—teesi-esser
the units with the effect thet Mapples and pears" pan now
bo suwsned up in a meaningful woy. The affset is that barter
iz Taclliteted zince Ltsue on &liher sids 2an be added up;
staple flcance too, requlres, a.é & rule,; additions eand sub-
treetlions of different ataples, like applées end pears.

The eushenge use of money is the ecsployment of guartiiias-
ble objeots im situstions of _indireah exzhange. The opera-
tion involves twe conseoutlve exchanges, with ths money
objests as bhe piddle term. Howsver, once indirset exchange

Ml—n.fﬂshlf '
has become acompded, the sequence may stert with ‘money' and
ené up with more of 1%,

Exceptions: ¥dosl units mdmﬂa’a‘d Hne ""’"'“7‘ o

Exeeptionally, the teim sonsy is sloo svplied to other
then phyasical undts. Seoh '"idesal unite’ &1-'o+u-ri‘£.tm sians,
spoken words, or recorded deeds cmployed in money-uses. ihe
‘operstion' then ususlly consists of & menipulation of cebd
sccounts fommed by sueh unlts, with wqtrfnqt simller to thef nf




v e

wze of physical unitss In srchele society 'idesl units' some-

times ocour in cleariog accounis as in eariy Aawrian and late

fgyptlian ateple Iinance.
.am exeeption of the opposite sort ﬂ be sahfj

]-&m physical units that happen to bs munﬂyfﬁu funection in non-
monetary uses, &3 when coins are amployed to Teach childrem
aritkmetic, Thhkde units sre money beeause they already Ifungtion
in some money-use, but they may also serve some ;atharm

operstional purpose whether statlstical or chmels a5 whights,

maskers or Salliss, $e fw‘;t{} Tnen) Chnn be wred o loe }d;‘.
han Wui

8. Money in sconomies #nd snthropology
._____,__-—'—__.-l-
S0 much hae bDeen mede of the dlatination belween Gtoken

money and commoditiy money thet & speeisl warning 12 in plage.

Evern athnosrashers like ¢, ihjlenius {lﬂﬁiuh and ¥ras. AH,

Gdagin (1948) heve deglsred only token money to be true monay,
{ ez

with ¥R ocomeodi tles as mere substituvesd $¥ the student of él
_ i, A& shotd nakt ne a ;
aarliy E#ﬁ'-L)_Tl:?T*lff;tJf‘.,li}h ‘Lp-;rv:srse use of temis st Te. Wadther

S"C.-vf ﬂﬂ:ﬂs"-‘ah“,...e,:., feathsre, barley, bDits of leather or paper serve as
money is irrelevant as long an those objleets sre amplored in
any one of our Boney uBes. J Ja. '.Luh’ O """n"ﬂ'ji raa W{';

monay uaes are ne Aors than e¢onom-

j , f e b Lo o
ists" 41 31;1;10‘&1.:#15} end hardly relevant to s=ml—pnoESertEs hough

The impres:zion that our

undersgtendeble, is nevertheless qulte erron-ous. Actually, 1t

ia not in the modern eichange economy with 1ts uni fomm narkey

background and all-purposs money, bub rether in primitive Aff
Dhreras Te v ¥
I Affdé&A and archalo socleties that stinetions) come alive ’

aa ] in W*tlﬂ":ﬁ.ﬂnﬁ!

. e




They ecombine to form the device that is at the hesrt g
quantifiadtion of nmore than one asrea of human int st, includ-
ing, at a later stage, the economy.
Net as 17 the substantive economy-€tould mct function in the
ebsence of guantitative —"% But even ff#/reciprocity and
distribution invjl/‘r}ftﬁ%ﬁﬂinﬂticn between ecquels and unequals.
In any cay‘fim&nt is the first step towards tl?e bullding up
of money, yet the simplest act of payment involves nparuti?ns per-

‘1:_&1‘3 study of money MZ,- .

requires both an inguiry into the physicel units that serve sas b

gquantifiable objects, and =n slaborstion on (el operaticnel

: A Wraclica il addge
devices, transcending by far the monetary sphere,

7. The non-economie background of some money uses,
The term '"money-uses' tends to obscure the faet that except
Ior the part played by gquantiflable objects, the three money-uses

Pttt
spring/ from I different sources and have very little,

&
does not stem from the e _

£ Sileatllng & atngho oy .
€ Yonomie¢ sphere. Both the operation and 1ts effect rﬁfar to pﬁ-

if anything, in common.

¥

- , st The.
P, T guilgy ghall pay for his crime. Years in jai_.l,,éﬁ;i

Jobitdihidd lashes of the whip, days of fssting, turns of the
praying mill, ecan be gounted - the operational feature - ﬁ‘::q;:a‘, y;
L@M‘@ puni shment ofEpt-odg reckoned by units constitutes 'psyment'. Omnly as
physical or moral punishment is replaced by finaaf to be discharged
through the handlng over of serviceable objects, does atonement

take on the economic connotation asacciatﬂdhwigh peynent.




"otandard® also arises in the moral sphers. Unless there is a
set rate between apples snd pesars, expressed either in spples or
in pears or in some third medium, no justice is possible where

apples and pears are involved.

Money again, used as & means of exchanze assumes the exist-
ence either of marketa or ol orgenized trsde economic institutions
foreign to the primitive condidtions in which the standsrd first

arises.

8.The sconomnic origins of money uses.

The independent measninges of payment; stendard and exchange
are slso torne out by thelr institutionslly sppearate origins at
least insofar as the economic sphere is concerned. Uf thezse we
have now fairly solid knowledge,

Pzyment occurs in connection with some institutions of
garly sceleties, mainly bridewcslth, wergeld =nd flnes. & person
msy thus be under an obligation to hand over guantifiable objects
mostly, though not slways, of & utilitarian character (usually
emploved slse in the settlement of some other obligatiom). In
the archalc law books compositiom, damages end Tines ere regularly
set out in one and the séme physicel terms, like oxen, sheep or
gilver. These three mein sources of obligation survive in archale
soclety end are moreover g4/ erormously expaended through the :
in*troduction of taxes, rent, and tribute which offer many more
cecaslons for payments in the discharging of obligations.

The stendard use ol money is vital to staple finance which

a

accompanl ez large scale storage sconomies. No assessment and coll-

gction of texes, no dudgeting and balsneing of manorial households,

no rational accountancy comprising a variety of goods is possible




e.

without a standard. Sinece it iz not the number of things but their
prices or values that are here subjected to arithmetic, this
gperation requires the seltiing of rates relsting the various staeples
to one another. Such [igurew representing rates are in effect
available in most archalic societies. Whether by virtue of custom,
statute or procleamation, Tixed equivalents designate the rate

at which the neceszities of life can mutuslly be =zubstituted for
enother, It is only when prices develop in markets (ile., relativ-
ely late) that money as & standard can be taken for granted, as

it i= today.

Exchange develops as 2 rule within the framework of organized
trade and markets, apart from which indireet exchange is only
occasionally met, Hence the exchange use of momey is but of 1little
importence under fully primitive conditions. Even in highly
stratified archaic societies such as Sumeria, Babylonia, Assyria,
the Hittites or Egypt storage economies preveiled and in splte
of a large scale use of money as & standard, its use for indirect
exchange was but negligible. This may ineidentally explain the
complete absence of colns in the great civilizetions of Babylonia
or Egypt at a time when the poor and semi.barbarous Greek world

indulged in a varietly c{ artistic coins.

All purpose money and limited purpose moneys.

A comperative study of early money institutions must start
Trom the fact that while moderm money is =ll-purpose money, l.e.,
the medium of exchange 1s slso employed for tThe other money-uses,
primitive moneys tend to be limited purpose money, i.e., different
objects are smployed in| the different money-uses. Henee the

widely disparate role of money-institutions in western type societies,




10.

4~uml£

on the one hand, early and non-western societles, om the other.
All-purpose money makes for more BAGEAAL S homogenedus forms of
soclal organlzation; in contrast, limited purposs moneys, in spite
of & much lower degree of monetarization, tend to enrich the artieulati
of zociety, particularly the differentiation of its kin and class
structure. Early money may show therefore more articulated
institutionzl forms than does money in our own society. A develop-
mental study bears out this fact.
Money uses and the soclal structure: patterns of integration,
status snd operationsl devices. :

ot vy

the structural reatures of archaic type societies swmeh

as—pfAlA0 A/ Affeetid- reciprocative and redistributive patterns of
integration, T®F status systems and [F operationsl devices. 1“"‘7%
St {020 h—q-t.;'(ﬂ-—_-n-“’}v

either reciproeity nor redistribution is workable without e
Inimpizmp’ 'rates' that are valid as between different goods. @&
e Sk} 'ﬂltas' are}\an operational necessity. Not even the game
yielded by & single hunt can be distributed without =ome kind of
rates relating the different parts of the beody of the animala to
be cut up. This holds good irrespective of whether the distribution
is intended to be strictly egalitarian (1 :1) oidct (enite, 813 1),

£ b =]

At—he—seme-time ﬁataa between slite goods srbemevbesd maintain
hi tatus if eirculsti is limited to interchange between

gher = us i i ation 1= e i &
such goods (elite eirculation); lower eclass statusj too, is main-
tained by restricting living standards to the coarse food and bare
necessities that native momey is zllowed to purchase (poor man's
money). The same device may serve to distrivute food rations to the
poor at official prices during?'ﬁmine. Equivalencies ere an absolute

necescity since the standard use of money is impossible without

them. The varlety and often minute articulation of money institutionsa



ot o

thus helps to achieve 1ntagfatian and stabllizes status privilege
without the uéa ol open force; makew provision againat frmine;
éxtends Lhe scope of operstional deviges that substitute for *
writing ete. This again mekes staple flnance possible, together
with large szecale taxation ete. In & literate society most of
these devices Lecome obsolete, and lapse into obliviex togelher
with the manifold moneys snd monetary practicew of primitive

communi tiea.




MOREY ARND REGATED LhSIITUTIOHRS IN canhY COCLETY

BErerAR T ERERSS

«- AETROLDUCTION -

Wkat %o ¢all monesy - The momney uses send tieir origine - ALL purpose money

snd limited purpoase money

To the philosopher of sulture snd eivilizetion, money is ¢ system of
symbols similar o speedh, writing, or welghts snd measursa. The import-
ance of ithese gymbols lies primarily in the mosunings conveyed; the physieal

media - ww.id alghs, gas’iur#L- tr... L curr:; those meunings are seecondary.

e e Teartre i “"p‘j L '”l o *"-rf“.-ﬁ.;ﬁu- ¥

To the student of early ﬂﬂﬂuﬂﬂiﬁ insﬁ‘huﬁnns u more pedestrien if

careiul sppruvach %o suney hshmas 'G*m he holds on
oleS vl ¢J thers “"' ﬁp
medle ; ; ger of loslng his Why. for ell

M
that, he has %o aiw* & funetional delinitlion, “or no objeect is mon ey

and ebject, in an apprepriaste situstion might runuhfnn as

EEE §

Cﬁ ¢ mine Che uses (o which the physical unite are put, he will
\-’ elm st pbinsing o the situstlon in whieh
. == e S o sre-ewjeebst are Landled, and to whet gfrfegt.

al k [ ™
_E?i Lventuaily, be will designates guantifisdle odjects as nonsy when used for

‘«ﬁ eny one of the fei.owing purpedes: Ior payment, as & stenderd or lor ex-

ehanie. Bagh of %;l:.w shree uses

» posacsses H:ﬂlk‘&ﬁﬂ ¢riteria: the wniwLa@,iﬂﬁla.;Lﬁ&teﬂ{nnd glountion
§ﬁ in shish the noed for the uss srises, the a;}w*ﬁ i{;anul: J},aﬁurihad bandiing

(T8 }.!_ ] "‘ﬂn[?!"‘""
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Payment then, is ths settling of an obligstion through the handing

over ol cuan®iliable objeets. The "handing over' is the operation, the
L
settling ol the uhligntiun’lm the desired effeot. As to the "aituation®

of 'belng under sm abligationt, Mﬁiﬁﬂﬁiﬁﬂﬂ/ﬂ#ﬁiﬁg{iff Z( ﬂ?gj ,&ﬂ{'-

a‘,(__nmsﬂ at Lasst one other

situetion 15 .g.iven Bt si.t ffers in regard %o the gusilty of the oblligca-
min 1 (P dake WAl ,
tion inveo 'rad, ﬂ:le 'Mttling‘ does not consbitate = 'Pmmt' {as when

an obligation ta be disecharged "in kind' iz so discharged).

the standard use of money i= the empioment of 2 physiecal unit as
a relerent in situations where arithmetical operstions in resard to objeots
M r
of different kinds are inveived, like edding W apples and pecrs. Under

primitive conditlonas, ths s=ituation may be ons of barter or of staple

rinanne.# :

Barter i focllitated i different ituas on either side can be added up;
staple iinance requires as s TMule, mdditions and subtraotions ununﬂﬁ
éliterent staples like oll, wine, barley and wool. (In the modern world,
we may add; delerred payment 1: often ensed through the standerd use of

monay) .

Exchange use of money ie the emplovment of guentillable objects in
sltuations ol indirect exchange. JHA/JHAALAL/ The 'MM1HE;+.%I:}??3§£% | el
two subsecuent exchanges, with the money objeet as the middle temm, Swme
indirect exchenge Meswsb] has become customary, the pecuence may start

withtmnaf and end up with more of it.

Exceptionally, the temm money is slso spplied to other than -hysiocal
units. Such 'icesl unite' are writtem signs, spokem words, or recorded
Geeds amployed in money-uses. The "opersiion' may them conslst ot & manipu-
iation or debi mecounts, represented through nun-'Phyainal units, with an
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gffeet similer to the use of physicel units. In arcieie¢ society Ldeal
unite mey cecur in payment through oleesring ss in MBome instances ol
Bebylonian snd Egyptisn staple linance. :
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three money uses, 8t the same Lime S als=0 2orve some olher,
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merely operaiion=l ;}uryw?{;ﬁhﬂtfhﬁr statistionl, or for control, or

gluply ss units ol whkight, markers, or tallies. Thusmeseyobjecta may

ﬁm goins are “5m
e ;
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So much hao been mads of the distinotion ¥F, token money and conmodity

r o
money - Zelchangeld vo. Nutzgelid - Fhat 2 speclal warning is in place.

Even oblnographoers ilke Thilenlus {(192€) end Hrs?ﬂ%&sﬁn {lii?} heve
o

[N
'daclaraﬁ’\mm money to be W true money, smwiiingod commoditlos ehpieymt
BS e oo e dab ot 04007 substliutes. For the studemt of early
a_
ecopomy e, juestion hardly arises, lhether shells, “esalhers, barley or

o w o
bits of mumarﬂhxva a8 poney is irreievant as long as t.has{:}hj#uta,

Wﬂyaﬁ in any of our LOnEy Ua8E,

Twe remarks may be in order,
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Firat, the lapression that our three monéy uses are nd wore than

sconomiosts' distinetions and harlly relevent to early sconomies, though
understendadble, 13hn¢?arthaienﬂ erroneous, Iraditionsl econumleos weve
formerly used o w:mah dietinctions, but these have now becoms
obzolets wiSh=t=l, Actually, it is not in the modern exchange econcay

[ with {ts ell-purpose money, but rather im primitive and erchalc societies
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that those distipetions come alive relerring as they 40 W sftustions of
a widely di:ferent sociologieal baekground.

Secondly, the wmmses Lol 'mnnay-u:m;‘ tanﬁE/ to obsoure the Sxuoizh
fect that apert from the npurmion role p.z.aglmi oy 'uanti fieble objeuts,
R LN
the various mouney-uses have ﬁnzﬁsgmyt.:ing in ammnn.

an L
from the economie sphere. He who L8 guilty shall pay for his e m-.A aches
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To start ‘ﬂi‘thc;}ﬁ]ﬂmt. it stems fyom ihe moral md_mligﬂ.ﬂua, 1151, 5

af the whip, :l.a:.m‘ o i:-ing, turns of the prayinmg milly ¢en be countad,

Soam-Of - wnd shment reckonsd uyAunits, gonatituting
"payment'. _
discharged in useful objeocts, does alonement Take on Bhe econocuml ¢

connotation which we assoelats with payment.
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advanosd o Tarei-ean b elemental consepilon underlying peymsnt,
Stenderd requlires a pravious aﬁt&b.iiam ol Bqui?aluntn.% thare

i1s & seb rabe betwsen cpples and pears, expressed either 1n apples or

an psers or in some third medium, sunlancd Con—gonoilse—Shan+ fro
Ble _ anel prats are wa .
ney el 68 4 moels ol exchangs assumes the
7y A v & ooptiwded h
existence of markuts‘,_ = i aﬂ-’autioniarig{nally foreign both to the
peyment end the standerd use ol WOREYs
e B qh‘:.
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A B mare,

.g_}_m goes nuiﬁauhar with some institutions almost general in early
socletias, maainly bridewsalth, wergeld and ines. A person may H:nﬁ(ﬂe
WREYS under an obligetlon %o hand over gquantifieble oovjeeta meosily,
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thoush nat elways, of & utiliturian charseter, fwsuwsdiy employed alco
in the settlement of some¢ other obligation). The customs of primitive
tribes are yefleoted in the erchaie law bmkslr.hara compoaiblién, damages

and Tines are regulerly set out in one end tho swme physical terms, like
oxen, sheasp or silv e -

Theso FFEELTING sources uf‘;ﬁ% getion] survive & archaic society
and snomiously seseneelc-tawemd- e introdpcetion of laxes,

rent, and trihu“*md payments in.diceharg obligations.
Wk ﬂﬁqw&w’} Adging S Bs %n/
The gtandsrd ues of wopey is vitul to @ staple flnance ¥ee&i M

accompanies Lerge scale storuge shesss econoulss, Mo assessment and
colleobion of taxes, no budgsticg snd balaneing of manorial houschoids,
ne retional asccountanes comprising e varlety of goods iz possible without
a standard, Since 4t i3 not nmumbors but pricea or values thet are here
subjecbed to arithmeticp, this operationgms we sald, requires definite
rates connecting the various staples. duch fizures representing tme rates
are in effect availeble in most srckale societieas, Whether by virtue of
custom, statute or proclamation, fized eguivsienis designate the rate at
which the negesgsaries of 1ife can mutusl.y be substitutad lor one anothers
It 1s only when prices develop in murkets (i.e., reletively lats) thet

money as & standard can be teken for grented, es it iz today.

| Exghenge develops as & ruie &Ey within the fremework of organized
trade and merkete, spart from which indirect emshange iz only W
met., Hence the exchange use of money is but of littie importance under
fully primitive conditiomns. Lven in highly stretifled srcheic socletles
suah asﬁmia. 45;35}1;” ——1 g the Hittites, Sgypt or the incas,

storage economies prevell zund in splte of o large sesle uas of money &

a standard, 1tz use for indirect exchange i= neglligible.
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A somparative study of earl%‘mir_w;r institutions must start from J&L éﬂ‘ﬂ
g ThR
'S e iR e = bmna modern money 1s all-purpose monsy,

woney tends to be limited purpose

¥

woney, il.e., dliferont objects are saployed in the different monsy-uses. l-lewce
the wid«ly disparate role

{eeBepiapd nokes Jor more homogeneous lomms of soclel orgunization; in
gontrast, Limited purposs moneys, in spite of a much lower degree of

'monetarizetion, tend to mirror the articulation of sceletiy, particularly

the variety and diffsrentiation of its kin and olass strueture. Iarly E

Shaws Fovasfanng
HONEY sl TS m&ﬂtﬂw more MEhty—gsveierved articula

(‘}!; : =, than does money in our

own society. i oo adcs

e i
W

tudy o¢f monetary 1Luﬂtutiana in enxl:f socleties a‘br‘.lzinglr

e g

bears out this ’;imt.. It cen be boat presented by goncentrating on those

Lu-:l. m&mf&r archale sovlety on which monsy institutions ere found
to impinge, such asz patterns of integration, stetus, and operatlonsl
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?f“. t:ue time-zeguenoe - oe iy the aquivulanuins had bean preceded by [luec-

o ’} tuating prices - but siso a misleading exkension ol the conespt of Yoriee'
? ‘%o situetions in which not exchange but other rolations serve to integrate
; the sconcmi¢ nrodess, ;

4 Status or rank is mmother feature of archale sooieties, mﬂ:\

intersobs with money institutions. The role pleyed by statusz ia the
sonstituting of elasses; the malntenance of upper-elass -prestige by virtue
of the possession of tressure objects; the denisl of lumury soods to the
middle class by mesns of sumptuary lawe; the restrigting of the lLaboring
classes 1o cosrse food snd bare neceeseries - cll these Various purposge
of soclisl stabill ars served by differentisl lxbhangn? hew
tflita gireulation of upper class goods arﬂar poor men's money circulating

only ssong the cimsses engeged in nehlal ocoupailona.

Operaiionel deviees are a thlrd sssential of archeie eivilizatioms,

helore writing was introduced,
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