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SORTINGS AND ‘OUNCE TRADE' IN
THE WEST ATRICAN SLAVE TRADE

By the late KarL PoLanyI

EARL POLANYI
18861004

Karl Polanyi studied philnsophy and law, and was called to the bar in
Budapest in 1o12. He served as a cavalry officer in the wor of 1914-18.
Frum 1924 (o 1933 he was foreign aflairs editor of Dar Oesterrachische
Folksmmr: in Vienng, He emigrzted to England in 1933, and lectured
for the Workers Educational Association and for the extra-roural
depurlinents of the universities of Oxford and London. He was joint
editor of Christianity and Secial Revolution (London, 1935}, towhich he
eontributed an article, “The Essenee of Fascism',

His work in econucnic history was done in the United States, [rom
1046 to 1043 as reaident acholer at Bennington College, and from 1947
to 1053 as Professor of Feonomics at Columbia University. From
1053 to 1o57 he wea joint director (with Professor C. M. Arensberg,
the anthropologiat) of @ reacarch project on the economic aspects of
economic growth.

The carlier of Polanyi's two principal works, The Great Transgforma-
tion (New York, 1944—published in England in 1945 as The Crising
of Our Time—was concerned with the historical uniquencas of feisres-
Fatre capitalisin and the enormity of its social consequences. His second
book, Trade and Marfet in the Early Empires (Glencoe, lineis, 1957),
edited with C. M. Arensbers and H. W, Pearson, created a theoretical
framework for the study of ceonomies which were neither industrial-
ized nor orpanized by market institutions, The work is addressed to
economic themes and problems of interest to social anthropologists,
historians and archaenlogistz. A monograph on the slave trade in
cighteenth-century Dahomey was in the press at the tiime of his death
in April 19647

1. Africen and Furopean trading

 The records of trading between Africans and Europeans on the Guinea
Coastl® since antiquity raise issues the practical resolution of which has
never ceascd to oecupy econemic historians, The Herodotean inadequacies
of dumb barter? in Carthaginian goods and in gold dust were fully resolved
only at the time of the eighteenth-century elave trade. In Senegambia
and even on the Windward Coast, as we now know, the Royal African

! Contributed by Professor George Dalton, Morthwrestern Tiniversity,

18 ] am indelsted to Mr Ahraham Rotstein, Lecturer in Economics, University of
Taronto, for substantial help in resolving some of the problems of Slave Coast econormics.

& Herodotus, iv, 196,
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Company? had still to go without an effective profit-and-loss accountancy.
With the advent of the regular slave trade two nesr commercisl devices had
to be introduced by the Europeans. Both the ‘sorting’ and the ‘ounce trade’
sprang from the vital need for adjustment between the radically different
trading methods of Europeans and Africans. And it was not so much a cage
of mutual adjustment, for of the two systems only one, the European,
adjusted.

In essence, European and African trade could hardly have differed more.
The Alrican trade was an import-aimed activity of acquiring definite staples
from a distance by bartering them against domestic staples at a simple rate
of unit for unit, i.e. 1:1, ‘sometimes 2:1°, in Ca da Mosto’s phrase {1455).
In contrast, European trade was overseas exporting of varied manufactures,
aimned at the highest price and directed towards monetary gain. Motives,
as well as poods and personnel, were different. African goods were
standardized staples, exchanged ‘in kind’ by status traders whose revenye
did not derive from the deal in hand. Carrying, guarding, and negotiating
were entrusted to the particular institution of earavans, which travelled
from one inland seat to the other, at times calling at fairs, their regular
meeting places. Business was transacted by the functionarics of the
caravans and by those of the local African administration.

If this kind of trading is described as a typc of ‘administered trade’ * ite
very different European counterpart can be designated as ‘market trading’,
bent on making a monetary profit on price differentials. Hence the absolute
requirement of monetization to securc a profit-and-loss account, and of a
manifold of export wares valued in a single currency.

The traditional international trade carried on by Africans had, then,
three closcly related characteristies, Its motive was the need of acquiring
staples from a distance. 'This involved two-way carrying, not necessatily
with the intervention of moncy. The rates at which the staples were
bartered were set by fixed equivalents, leaving no room for elastic adjnst-
ment. In an emergeney simple multiples of the rates, like 2:1 or 2}:1
occurred, There wete two broad instances uf this traditional African trade:
the beach trade with the Europeans, and the trans-Saharan caravan routes
of the Sudan,

These requircments of African trading were, in fact, in terlocking,
Carrying over very long distances introduced elements of compensation for
the transportation and the goods, which created a morally instituted
system of behaviour that could not be partially replaced hy the ethics and
logic of a market system. In the circumstances, if trade there was to be, the
burden of adjustment had to be borne by the European. He could, and
up to a point did, mect the Africans’ requirement of bartering at set

® K, G. Davies, The Kol Africon Company (1057); I1. A, Wyndham, The Adtlanric
and Slavery (To3s).

* Cf. K. Polanyi, “The econotny us en instituted process’, in K. Polanyi, C. M. Arenshberg
and H. W. Pearsan (eds.), Trade and Market in the Early Empires (Glenwuoe, IW., 1057), 263.
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equivalents. Nevertheless, he could not forgo profit-and-loss accountancy,
yet it was not possible to fit this into the African trading system of gain-
less harter. For this latter the principle of exchange of equivalents was
fundamental.

As K. G. Davies has pointedly summarized, the conditions in which the
Guinea trade was carried on were dominated by the Africans’ ways and
needs. Indeed, not anly did the Furopeans' trade follow the Africans’
pattern of staple trading and of employing staples as conventional standards,
but whenever African and European standards were to be related, as a mle
the African standard prevailed. In Senegal, for instance, the European
goods were rated in hides, slaves—an African good—in bars of iron, but
between these two standards, the European and the African, a rate existed
of one bar of iron equal to cight hides, i.e. the African good served as the
common standard.

England was ‘on gold’ and, in buying gold with trade goods, the cost
of which in gold was known, the balance of the venture should have been
evident. Onc would think therefore that the gold trade was accompanied
by a natural advance towards accountancy. Yet Davies explicitly lists the
Gold Coast along with Senegambia, and asserts that ‘the ledgers surviving
from both regions gave an incomplete and probably misleading record of
profit and loss'.®

Only the slave trade at its height in the administered port of Whydah
brought a breakthrough to monctization. With accountancy came not only
a growing variety of manufactured export goods, but also a built-in profit
margin. This was worked through the introduction of the assortment of
trade goods called a ‘sorting’, and of the fictitious moncy unit of the
‘ounce trade’,

2, Sorfings

Slaves were indivisible and of high relative value compared to the single
pieces of goods for which they were bartered. In spite of this stark fact,
their sale and transport were carried on in the same way as that of all other
trade goods—salt, oil, the precious metals, iron, copper and cloths. All
these were handled as staples, i.e. for similar motives and by similar
techniques of exchanging them ‘in kind', Various commodities had to be
aoffered in different assortments conjointly hefore they were equivalent to a
slave. A monetized accountancy therefore called for methods of payment
which would overcome the limitations of a strict staple exchange, while at
the same time fitting into the African pattern of trading 1:71. :

An artificial trade unit was evolved by the Europeans which allowed
accountancy to extend to variegated trade items by their being added up
and equated to a slave. This was the ‘sorting’, a bundle of trade goods
totalling several ounces of gold. It first made its appearance, to our
knowledge, in offshorc ship-trade engaged in purchasing single slaves,

§ Davies, op. cit. 238,
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sometimes two or at the most three of them. But sortings gained real
importance only later in large-scale slave-trading,

‘I'wo distinet institutions were fused in the ‘sorting’, historically and
geographically, “I'rade on the Bar {or Windward) Coast contributed the
local unit, the bar; the gold trade on the Gold Coast added to this the unit
of the gold weight, the cunce (480 grains). Each sorting had a total valuc
in ounces, expressed in ackies, i.e, sixteenth parts of an ounce gold, while
its composition varied according to changes in domestic prices, How many
items of 4 staple added up to a bar depended on the staple and on the
coastal region. Ower and above this, it was subject to policy decisions at the
head office of the Royal African Company. The bar did not form part of the
gold weight system, a fact which allowed an elastic handling of the sorting
as a unit of trade.

T'rade in sortings had its peculiaritics. Sortings were carefully selected
to meet the needs and tastes of the slave cxporting *hands’. A trait that
could not be ignored by the European trader was the African’s con-
servatism. A mis-selected assortment could not be sold by reducing the
price. This iz not to say that the interlopers’ undercutting of the Royal
African Company by as much as 25 to 30%, [ailed to attract the Africans;
slighter price reductions, however, went unheeded. Barhot denies any
price competition of European traders among themselves, and asserts that
the mode of payment—what part cowrie, what part other goods—was the
only matter of contention between African and foreigner. Ower a period of
more than a century, under the rule of several kings and with a number of
European countries participating and hundreds of cargoes of slaves dis-
patched, no troubles arising from ‘rates of trade’ are on record. Prices were
‘traditional” and accepted as unchangeable, with the king taking note
rather than negotiating them. The French Governor Gourg said that
prices never changed, except for iron bars, corals, and Indian silks, The
former were of course a standard, the latter two subject to quality, Change
was mainly inhibited by the rule of the previous ship’s rates being valid. We
must assume that arrangements were made for the recording of the actual
rates and patticularly for the admittance of new goods into the sortings,
which we know to have usually caused a month’s delay. We cannot be sure
whether and to what extent the ‘rates’ of the items in the sorting may have
been subject to confidential bargaining. The few instances in Angola and
the Calabars that speak of lengthy negotiations are rather vague.

The sorting was, then, a device of extending to the indivisible trade
good ‘slave’ the principle of trading 1:1. If defects in a particular slave
made compensation of the buyer necessary, operational devices were em-
ployed which maintained the principle of transaction ‘in kind® and thereby
reinforced rather than weakened the institution of the sorting. Iscrt gives
the male and female adult Negro's height as 4 feet 4 inches and 4 feet, res-
pectively. ‘The amount by which they fell short of this measure is reckoned
at 8 risdallers per inch. For the absence of a tooth 2 risdallers, if there are
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larger defects such as the loss of an eye, a finger or other limbs, the
deduction is greater.’® But how was the compensation to be defrayed?
The sorting had to remain intact. It was the scller of the slave on whom
it fell to compenzate the buyer, whose payment was not reduced. To reduce
the sorting would have left it to the Europesn trader which item to remove
from the assortment, thereby permitting himn to rearrange the sorting, This
would have constituted an infringement of the principle of trading ‘in kind’,
and interfercd with the sorting as an operational device.

Another device speaks for itself. James Barbot Jr., in listing age groups
and appraising them, starts with ‘the Black from fifteen to twenty-five
years of age’ as the standard age. He continues: ‘from eight to fifteen and
from twenty-five to thirty-five, three pass for twe; below eight and from
thirty-five to forty-five two pass for ene . . .Y The deficieney of being
under-age or over-age was here operationally ironed out by a count-
ing device, which compensated the buyer without interfering with the
sm‘t!ng_

If slave- tradmg through sortings adhered to the African prmcrple of
bartering 1:1 ‘in kind’, it alao left room for the trader’s commercial skill in
adjustment, in introducing new products and offering the trade goods most
profitable to him. Though the amounts of the goods that were in some
places laid down as equivalent to a bar were fized permanently ‘in kind’, the
selecting among these of the goods that happened to be cheapest at home
was in the competency of the European trader.

This still left over a vital requirement of organized European trading.
Sortings introduced the feature of menetary gain into the trading trans-
action, but did not per s¢ contain the element of a built-in profit.

3. The ‘ounce trade’ and the French *once’

Incipicnt monetization may be seen in the use the Africans m&dt of their
trading staples which they cmployed as a standard, a practice essentially
followed by the Royul African Company in Senepambia aud on the Bar
Coast. The prominent case was the use of the iron bar in the Company’s
exports. But this sub-monetary employment of the iron bar did not ensure
a margin of profit to the European. Already in the initial decade of the
Company's trading, no less than 150 European goods were, according to
Bosman,® traded in units of various dimensions—brandy and gunpowder
by volume, iron bars and guns b'_r,r the piece, cloths by lengths, cowries by
tale, weight, and volume. How in a trade earried on ‘in kind® were the
Europeans to avoid transactions leading to financial losses? Or, more
exactly, how was trading to be planned to secure a profit and how was that
profit to be realized? This was eventually done in the slave trade by

2 P L. Isert, Fovages en Guince ef dans es Hler caraibes e Amerigue (TPans, 1793), 10011,

? James Barhot, Jr., Churehill's Foyeges, v {London, 1740).

8%, Dozmen, “A New snod Acourate Descrption of the Coast of Guinea’, in
I. Pinkerton {ed.), Fopages amd Treoels {London, 1814), xvr.
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combining the sortng with the monctary innovation of the ‘ounce
trade’.

The initial but misleading suecess of the iron bar in the Company’s
exports was mainly prompted from the demand side, i.e. the cultural bias
of the Africans towards the use of iron. But the value of iron bars in tenns
of gold was fluctuating, besides being dilTerent in the several regions of the
coast. Prior to the slave rush the marking up of the iron bar conld serve
locally as a commonsense precaution against losses on the Gold Coast.
In 1694 Captain Thomas Phillips bought his iron bars at 3+, 64. in London
and sold them for gold at Bassamn on the Gold Coast at e, 64." 'This was an
early mark-up of slightly more than 100%; in the gold trade which was to be
prophetie, It set the pace for the ‘average 1009, mark-up which was to
become the mationale of the ‘ounce trade’ (as well as of the French “once’).
With the spread of this unit of accountaney the Europeans gained both the
chanee of a variety of exports, in principle unlimited, and a built-in margin
of profit. The device of the ‘ounce trade’ simply consisted in paying
invardably 'in kind' for the gold ounces that the Europeans owed the
Africana for slaves, but valuing their own goods in ‘ounce trade’, 1.e. with
an average 1oo%;, mark-up.

The historiography of the ‘ounce trade’ is ohscured by our inadequate
scurces for business data, which, for understandable reasons, were withheld
from the contemporary public. Witnesses did not wish to appear as
discounting the substantial profits accruing to the national cconomy from
the slave trade, while claiming also—at least by inference—that occasionally
English slavers were made to pay excessive prices, and to that extent were
to be sympathized with by the Parliamentary bodies. Bosman had left a
blank in the text of his published cortespondence, skipping the figure of
the actual prices of the slaves and leaving a conspicuous dash instead,

The relation of matk-up to ‘ounce trade' was not unaffected by such
reticence. Witnesses of high standing would offer elliptic informaticn for
reasons of tact, preferring rather to disappoint latter-day economic
historians than to occasion doubts, however unjustified, of their personal
honesty in the minds of their contemporary African business partners.
None the less, ample evidence of the cxistence and justification of the
‘ounce trade’—no less relevant to the French ‘onee’—has survived.

For analytical purposcs it is uscful to distinguish between the three
different aspects of the mark-up. First, the practice of marking-up of
staples ex ante in order to secure a profit margin; second, the varying levels
of realized profits ex post; finally, the fictitious monetary unit, the ‘ounce
trade’ {or the French ‘onee’), both equally rated at 10,000 cowries, as
distinet from the ounce gold which, before and after, was rated at 32,000
COWIIES.

The vagueness of the witnesses on these facts has had lasting effects.

¥ Th. Phillips, ‘A Journsl of a Voyage to Aftce and Barhadoss’, Churehilfs Fojoges
{Landon, 1546). ¥1. p. 211.
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Wyndham and Davies make no mention of the ‘ounce trade’. Until
recently, it has been ignored by histurians of the slave trade, and even in the
latest literature there are signa of uncertainty in discussing the issues
mvolved. C. W. Newbury writea:

The pries of slaves cannot be accurately determined except in terms of the
trade "ounce’; and this unit of account was made up of assorted European goods
—claths, cowries, beads, guns, powder, rum, tobacco and iron bars—valued
locally in ounces, but varying greatly in their original purchase price.*®

The reference is obviously to the novel practice of payment in sortings. 1t
does not even attempt to do justice to the distinction between ‘ounce gold”
and ‘ounce trade’, a distinction firmly established by Dalzel’s and lsert’s
time.

The Parliamentary Committee of 178 on the Slave Trade enquired into
the mode of payment practised in the West African trade. The answer
emphatically was: ‘No payment; nothing but barter.’ Further questions
confirmed the meaning of ‘barter’ to be that payment was invariably in
goods, Governor Dalzel, 8 man of authority, added that the payment
amnounted to only ‘about half’ the price of the slave. Another witness said:
‘A pound sterling would cost the European ros.’!t Atkins, ‘agentleman from
Suffolk’, who had joined a slave ship’s complement as a surgeon, was more
explicit. Ile wrote that in the slave trade at Cape Apollonia slaves were
rated in ‘ounces’ at 4 ‘ounces’ each, ‘Allowing 100 per cent in Goods,” he
wrote, ‘they cost at a medium 8 pounds Sterling.''® T'hat is, slaves rated at
4 ‘ounces’ were paid for in goods costing in England only £8 sterling, while
4 ounces gold amounted to £16 sterling. Put differently, the Europeans
paid the ‘ounces’ owed by them, in goods marked up 100%;. The “ounce’
they paid was what later authorities such as Dalzel idiomatically referred ta
as ‘ounce, trade’, when its value was formally recognized at hall the ounce
gold, or £z,

It has been stressed by us that the 1o0%, mark-up be understood as an
average. The actual mark-up varied for every good, and even for every
transaction. Yet the trader could hope to secure ex post “at 2 medium’ or
‘about’ such a mark-up from his trade. Admittedly, individual transactions,
or even whole cargoes, yielded a much lower profit.

In Whydah, the 106%; mark-up was known at an early date and was
noted by both Barbot!® and Bosman.® Writing in 1680 of his purchases in
the coastal market-place, Barbot informs us that chickens cost “about
sixpence apiece, if bought for goods, which is threepenee prime cost’. In
estimating the amount of customs fees paid at Whydah, he remarked that

1 W, Mewbury, The Western Sfeve Coast and éts Rulers {Oxford, 1961), 23.

1t & Dalzel, in Polarentary Papers (1580).

iv 1. Arkrins, Fovages to Guines, Brasif and the West Indfes (London, 1737), T4

1 John A, Darbot, 'A Description of the Coasts of North and South Guinesa',

Churehill®s Foyarer (London 1746), v, 330.
i Boeman, 523.
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the customs—these were paid in goods—"amount to abeut 100 pounds in
Guinea value, as the goods must yield there’.

The ‘ounce trade’ was, then, a fictitious unit used by the Europeans in
the scttling of their gold debts with the Africans. Among themselves the
Europeuns called il the ‘Guinea value’ of the goods (Barbot) or, according
to Wynidham, settling in ‘coast money'. T'he King of Whydah had hitherto
ignored a treaty with the slaver companies (6 Scptember 1704)'% which
implicitly recognized payment for slaves in sortings, by barring the King
from insisting on payment in exe kind only.'® This left payment in more
than one kind, i.e. the sorting, as the sule recognized mode of payment for
the Europeans in the slavetrade. Itseems probable that Davies' confidential
‘articles’ almost simultaneously ‘entered into’ by the French, English and
Dutch chartered companies’ agents in Whydah (1704-5) committed them
amongst themselves to the practice of an average ex ante mark-up of 100%,.
For the ex post m:ark—up the quallfymg terms quoted above, such as ‘at a
medium’, ‘almost’ or ‘averape’, are never omitted in our sources, Yot the
English ‘ounce trade’, as recorded in Governor Dalzel’s table of cowrie
values, gives its v'ﬂue as we have said, at an ungualified £2.27 M'Leod
called it 4os.7% Tsert throughout follows the same practice. However,
Dalzel, always cautious, shifted to the Editor ('].F.") the respansibility far
inclusion of this item into the ‘table’. As a witness before the Parliamentary
Committee he was personally vague on the price of a slave in Whydah, and
3pnke of the ‘average slave' as costing 5 ounces (trade), equal to £TD f-:lual
to 4o iron bars, while a ‘prime slave’ was given by him ‘when supply was
low?, as ‘little short of f30°.1%

Thr;: prices of trade goods, whether slaves or iron bars, were fluctuating,
yet the cowrie rate of gold at 33,000, az well as the gold value of the
fictitious ‘ounce trade’ at 16,000 cowrles were cntirely stable.

A survey of the ‘ounce trade’ requires also an account of its French
parallel, the ‘once’.

For the facts we must rely on Simone Berbain's monograph on the
compagnie slaver Dahomet (1772);% for interpretation we will have to
remember what we have found to be the case for the English ‘ounce trade’,
of which the French ‘once’ was a later, independently developed variant.

The facts themaselves which research reveals are simple. The ‘vnce’ was,
in Derbain’s emphatic phrase, ‘a fictitions moncy of account, sub-divided
into sixteen livres'.

1 CE. pp. 303-3.

14 e, J. B. Labat, Foyage du Chevalier Des Marchais En Guinda (Ameterdam, 1731},
I, 9.

1? & Dalzel, A Flistory of Dahomey (London, 1703), 135

18 J M‘Leod, A Fovage to Afriea tith some Acenunt of tha Manners and Customs of the
Datemian People (London, 1826), ga.

1k 15Bg Comimittee, 191,

0 3, Derbein, Lecomplorr franpats de Fuda (Ouwidak) au XVIIF séclr, Mémoires de
IFAN, No. 3 (Paris, 1043).
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A typical entry in the Dahomet's papers runs as follows:

I woman at § ‘onces’ purchased from Bowilion

‘onces’
3 barrels of brandy 3
123 Ib. weight of cowries at 41 Ib. to the ‘once’ 3
2 pieces of handkerchief stuff 1
8 platillcs {a closely folded white fabric) I
5

The sorting included besides the usual trade goods—brandy, platilles,
handkerchiefs—also a considerablc amount of cowries. The total of
8 ‘onces’ added up the 5 ‘once’ units of trade goods and the 3 "once’ units
of cowries, each unit o cowrics given by weight as 41 Ib. The repeated
specification of 41 Ib. weight to the ‘once’ is of vital importance, As
Berbain herself emphasizes, it represents the weight of 16,000 cowries.
She omits to add that this identifies her ‘once’ with the English ‘ounce
trade’, which she ignores.

On a closer view of Berbain’s presentation of the ‘once’, 2 comparative
treatment of the English and the French fictitious ounces raises a number
of questions. Like the English scholars, she reveals the limitations under
which her research was carried out. As the title of Berbain's cssay—/FLe
comptoir frangais de Fuda (Owidak) au XVIII siécle—says, its subject was
the functioning of the Whydah office of the French slave trade. Its theme
was to be restricted to the French slave trude as focused on Whydah.
Impottant conscquences followed. Both the slave trade in the French
Antilles and the Whydensian slave trade other than French rewained outside
the scope of her work. ‘The twin establishment of the English in Whydah
was not considersd, and the even older English ‘vunce trade’ was left
unmentioned. This logically made the French monetary system the frame
of reference for the treatment of the ‘once’, which again resulted in her
never mentioning but merely tacitly implying the fundamental distinction
between the English and the French manetary systems of the period. The
basic role of gold in the English currency system ({ 5. 4.) contrasted with
the independence of the French livre from gold. In actual fact, the
independence from gold, which left the livre a fluctuating currency, for
historical reasoms did not extend to Whydah and its French establishment.
Yet for circumstances inherent in the slave msh, the French could not
avoid—as little as could the English—trading by sortings with their built-in
mark-up, as well as the setting-up of a fictitious unit of account. The
English, with their gold currency, naturally anchored this fictitious unit in
gold. Neither could the French in Whydah avoid dotng so. Hence the
presentational paradox which confused Berbain’s picture: the French ‘onee’
was to maintain a stable cowrie value, The fact that by virtue of this it was
indireetly linked to gold remained obscured. No less artificial was the
avoidance of any mention of the ounce gold, of which the West African
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ounce equalling 8 Arab mitkhals was the traditional unit. Hence also the
device of giving throughout the French *once’ by weight of cowrie, instead
of giving its equivalent of 16,000 cowries by tale. It may be symptomatic
that her voluminous tract has a reference to the figure 16,000, ‘Le. 4 cabess
at 4000 cowries each’ and that the printer intervened by misspelling the
fipure as 1,600 (p. 69). However, the well-known figure of 16,000 occurs
correctly in a second passage (p. 124) where it is said that ‘41 liv. (weight)
bouges (cowries) nu 16,000 valent une once ou 4 cabéches’, Another
revealing remark of the author, this time an indirect reference to gold, 1s
equally significant: ‘Exclusively on the Slave Coast was the value of the
cowrles maintained after the Dutch started importing them.'! Actually,
this geographical limitation lacks validity, vet it implics that admission that
the Whydensian Iivre was ‘on gold’. Since direct reference to gold was
barred to Berbain, indirect reference to it was made by stressing the
stability of cowries, the gold value of which was recognized as being
absalutely stable.

In all this semantic hidc-and-seek, history played its part: France, as
Berbain occasionally admits, was the only power which had had no gold
trade on the Giugnea Coast,

4 The comtroversial slave Treaty of 1704

Focusing on the slave port of Whydah, in about forty years the monetary
system underwent three institutional changes. In Petley Weybourne's
time, the end of the 1680’s, two monetary standards, iron bars for European
goods and cowries for slaves, were cutrent side by side in Whydah, which
still formed part of the kingdom of Ardra. Then in 17034 the King of
Whydah proclaimed himself soversign, and foreign traders had to pay the
customs to him. Iron bars and cowries were replaced as a standard by the
much larger unit of the slave. On the other hand, sortings had become
general, Finally, in 1727 Dahomey scized Whydah, and from that time on
cowries, the Dahomean currency, dominated, and the stability of gold in
precise numerical terms of cowrics became a symbol of Dahomean over-
lordship.

A unilateral introduction of a fictitious money unit into the commerce
established between two civilizations—European and African—was bound
to causc disturbances. T'he vagaries of the price of slaves come to the fore,
Broadly, the reaction of the Africans o the Europeans’ ‘ounce trade’ was a
magsive raising of the slave price in terms of the traditionul gold ounce.
To quote IK. G. Davies: ‘In the "seventies and "eighties the conventional
price of an African slave was f3, this being the rate at which Petley
Weybourne [of the R.A.C.] contracted to supply negroes at Whydah in
684,21 Davies conlinues:

In 1693 the African Company’s captains were instructed to buy what Gold
Coast negroes they could at up to £5 a head, After 190z, there were further
1 Davics, op, cit. 230—7.
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increases, though possbly less marked at Whydah than clsewhere, Soon
negroes at the Gold Coast were costing fte, £11 and £12 apiece, and in 1712
as much a8 £1f and f17 was being paid. Thus in the course of little more than
twenty years the price of a slave had risen almast five-fold, 22

In point of fact, some time in the eighteenth century the European traders
informally created in Whydah a new unit of account, specifically for
purposes of the slave trade, the fictitious unit of the ‘ounce trade’, worth in
English terms half an ounce of gold. The French compagnie slaver Dahomet
employed in its sortings this very standard, calling it “once’ (1772). Captain
John Johnston’s Sewaffow (1791-2), presumably an English boat,® kept
its accounts entirely in values of ‘ounce trade’, marked Fos!. But already
a century earlier Captain Thomas Phillips of the Ifannibed, trading off the
Guld Coast {1693}, marked-up iron bars a little over 100%,, as we have
noted. Items of daily necessities, such as sixpenny fowls, were purchased
even earlier by Bosman in the coastal markets on the Gold Coast by
bartering Englizh threepenny goods at a 100%, mark-up. We cannot sct a
date for the ‘ounce trade’ entering the slave trade. Only in 1793 is there
found an official confirmation of an English ounce of that denomination,
in Governor Dalzel's History of Dahomey.

Our historjane, like K. G. Davies, have attempted (o explain the steep
rise of slave prices around the turn of the century by referring to the
competition of the French and of the intetlopers, without any mention of
the ‘ounce trade’. The obscurnities which confront vs when consulting the
English Parliamentary Committees’ Reports turn mainly on the manner in
which the English slaver made payment for the gold debts which he
incurred in purchasing slaves from the Africans. The English witnesses
at the 1989 hearings were anything but eager to clarify the price move-
ments and currency turbulences in the slave trade, merely insisting that the
terms of payment were very favourable to the English purchaser. That
sometimes during the transaction the European slaver found himself
induced to compensate the African scller for what abviously was an
excessive mark-up may account for Mr Matthews' cryptic evidence before
the Parliamentary Committee: ‘We gave them salt, some manufactures.
£15 to £18 are paid over and above the invoice prices. . . .' "This passage
raises further doubts about Davies” footnote :24 'So far as | have been able
to-discover, all prices of slaves quoted represent the invoice value of the
goods with which they were purchased. In most cases this invoice value
was the same as the price which the company had paid in England, with
no allowance made for cost of transport.” We have already noted that his
book makes no mention of the ‘ounce trade’, any more than do the Minutes
of the Parliamentary Committess. Hence the sudden rise in slave prices
remaincd unaccountable,

8 Dhavies, ihid. 237,

3 Procredings of the Americen Artiquarian Society, new series, XXXIR (1g29), 379 F
¥ Diavics, op. cit. 236,
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'I'he ‘cunce trade’ necessarily acted on two levels: one institutional, the
other ‘cconomic’. Analytically distinct, these two strands of change were
interacting. Larger sortings and ‘ounce trade’ amounted prima facie to a
one-sided revision of the rates of trade to the advantage of the Europeans,
MNothing shows a change in the Africans’ own gold units which would
correspond to the European practice of paying in ‘ounce trade’. We hold
that the Africans’ reaction wae a ralsing of slave prices in gold ounces at
L4 an ounce. The aboriginal African way of 1:1 long-distance staple
trading in kind proved its elastic quality. In accepting, in spite of the
massive mark-up, a sorting, even though an enlarged one, for a slave,
African trade smoothly absorbed the Furopean fictitious money unit of the
‘ounce trade’. The squaring of the circle was accomplished in attaching the
adjective “trade’ to the 100%, marked-up European ounce, while retaining
the unqualified ounce as the Africans’ moncy unit in pricing slaves. The
traditional gold ounce at 32,000 cowrics would still run in the gold trade,
while in the slave trade the new ounce of one-half of the cowric valuc of the
former was employed.

This article partly relies on the ships’ papers of an English and of a
French slaver, but above all an the text of a Treaty made available by
French sources, The political validity of the I'reaty was not accepted by
English historians. It was a French diplomatic success. 'The document
itsclf, made out in one copy, was retained by the King of Whydah. Not
only the walidity of the instrument but also the authenticity of the text
proved by the Chevalier Desmarchuais, an alleped co-signatory, was
contentious. Yet Dunglas, the French historian, does not doubt it.2#

I the light of the story of the ficitious monetary units of account, the
figures given in the Appendix of the Treaty offer conclusive internal
evidence of the authenticity of the text.

‘T'he Appendix declares in a solemnn Preamble the purpose of the Treary
to be the establishment of a

grand union (uee grande wrefon) tor the purchasing of slaves in order to transport
them frorm Africa to the islands and mainland of Amencs with intent to set off
to advantage the productive assets there established. In view of this sole purpose
of the traffic it 18 appropriate to make known the gquantity and quality of the
trade goods to be given in exchange per head of slave,

More than a dozen different equivalents for a slave are listed. Of these we
ghall here concentrate on harrels of brandy, platilles {folded white linen)
and cowries, the trade goods expressly mentioned by Berbain as necessary
and sufficient for slave trading in Whydah. The Appendix gives the price
of a male slave at *4 to 5§ onces', being equal to *4 to § barrels of brandy',
ot ‘40 to go platilles’, or ‘186 Ib weight of cowries’. Precision is added to the
last: *Ta attain the price of a slave, depending on the market, 18 to 20

8, Dunglas, ‘Contribution i Phistoire du Moyen-Dahomey’ (Roysumes d’Abomey,
de Kewou et de Ouidah), Siudsy Dhefermedennes, X10-Ex1, IFAN (Purto Novoe, 1057), 135,
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cabess are required, i.e. 70,000 to 80,000 cowries, the weight of which is
put at 130 livee of Paris,’ The latter figure gives precisely 5 ‘onces’ at
16,000 cowries each. The cabess is given at ‘20 galinhas equal to gooo
cowries’. The papers of the Dakomet give the slave price in ‘onces’, the
‘once’ at 41 Ib. weight of cowrie. The ‘once” is uniformly reckoned at
1 barrel of brandy, or 10 platilles, or 41 Ib. weight of cowrivs. Berbain
herself quotes the ‘onee’ at 16,000 cowries. Some ambiguity may be
thonght to be introduced through the phrase ‘depending on the market’,
also through the fact that the treaty of ryo4 differs from the Dahomet
papers of 1472 by referring to 16,000 cowries as weighing 40 1b., not 41 b.
Considering the time-span and the lack of uniformity in cowries as a
medium of payment by weight, the slight disparity cannot affect the
internal evidenee supporting the authenticity of the text. Indeed, the Treaty
of 6 September 1704 was the occasion for the Africans to adjust slave prices
to the monetary changes occurring in the West African slave trade in the
first decade of the eighteenth century. Our sources hear this out. The 1704
slave price of 80,000 cowries, equal to 5 ‘onces’ at 16,000 cowrics, amounts
to {10 sterling, which amounts to 2 doubling of the slave price of f5
sterling, quoted by K. G. Davies for 1702. In whatever staples prices
were expresszed in the Treaty, the Africans’ adjustment later on certainly
tended to overcompensate the instituted changes in the currency.
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¥arl Polanyi

SORTIFGS AND *OUNCE TRADE" IN THE WEST AFRICAYW SLAVE TRAIE

1, aAfrican and Luropean trading

The meeting of African and Hureopean on the Guinea Comnst
raised problems that came ahead in the slave trade. In Senegambia,
the Tindwards and the Gold Coast the Royal African Company had to
forego ef’ective accountancy. In the slave trade new devices were
introduced. These culminated in the use of fietitious money units,
the mnglish “ounce trade" and its independent variant, the French
"gnee®., The historian might well attempt to irace their almost un-

notieed development at the hand of more recent documentary evidence.

——



Karl Polanyl

FICTITIOUS EUROFEAN MONEY IN THE SLAVE TRADE

l, Native and European trading

From the start trade between Eurcpeans and Africans on the
Guinea GOIB%IWIE transacted socording to the immemorial practices
of the natives in the interior. But 1t wes not so much a ¢ase of
mutual adjustment of two systems: = of the two only the Europeans
adjusted, The natives kept to their overland trading methods of
barter in kind alsc on the beaches; galling ships or caravans in
this regard made no difference. It was on the Eurupian gide thnt
the incongruities of the meladjustment became apparent.

Recent research has satablished a fateful vagueness in
regard to profit and loss aecountancy in the books of the Royal
African Company [lﬁ?ﬁ-l?ﬁﬂ?{ Its historian, K., G. Davies, age
certained the total inadequacy of business accounts in the R.A.C's
ventures, & fact for which he tried to give an explanation in terms
of oultursl anthropology. :

"When one eivilization trades with another,"” Davies writes,
"their valuss eventually become roughly assimilated, but the process
takes time, and it cannot be sald to have been completed in Africa
by the end of the seventeenth century.” (Davies, p. 235) However,
had the difficulty merely arisen from a lack of acculturation, as

Davies assumed, the trouble would have been mitigated after another

1) I am indebted for substantial help in resolving some of the pro=-
blems of 3lave Coast economics to Mr. Abraham Rotstein, Lecturer
in Economics, University of Toronto.

2) K. G. Davies, THE ROYAL AFRICAN COMPANY, 1957 =-- H,A., Wyndbam,
THE ATLANTIC AND SLAVERY, 1935




century of intensive trading., But while commercs penetrated from
the Upper to the Lower Guinea Coast and steadlly grew in volume,

ne rough assimilation of the values of the traded goods took place;
the cultures of European and native were s8tlll as far apart as ever,
And when, at long last, with the coming of large scale organized
slave trade, the accountency position was remedied, this was a
result of lnelsive institutional changes in the European trading
methods. TFor diserespancy of olvilizations had been not so much in
the valuations attaching to the utility of the goods, than in the
institutions in which trade was organized,

The ssgential nature of the European snd of the native trade
could not have differed more, Native trade was an import-directed
activity of acquiring & small number of staples from & distance by
barter for domestie staples at a rate of unit for umit, 1i.e., 1l:1,
"sometimes 2:1.," FEuropean trade, in contrast, was overseas exporting
of varisd manufactures, aiming at highest prices and uriantud on
monetary galn. Both goods and personnel were different, Native
staples were standardized goods exehanged "in kind"™ by status
traders whose revenue did not derive from the deal in hand, The
carrying, guarding and negotiating was as a rule sntrusted to cara=-
vans, These travelled dirsctly from one political centre to the:
other, at times calling st the fairs, their regular meeting places.
Business was transacted by the funetionariss of foreign caravans
and by those of the loeal administrations,

If this is desoribed as "administered trld!“?}itﬂ European
counterpart can be designated as "market trade.," It was bent above

all on making a profit on price differentials. Hence the absolute

3} Cf. "The econcmy a&s instituted process" in K. Polanyl (ed),
Trade and Market in the Farly Empires, 1957, Glencoe, Ill.




raquirement of & monetized accountancy to ensure a profit snd loss
account and & manifold of export wares, expressed in a single
eurrency. As to the first, a margin of sales over costs was impera-
tive, since normally trade could not be carried on at a loss, even
if the acquisition of gold or slaves was exceptionally declared its
politically epproved purpose, justifying even commercial losses, A
variety of exports was likewise essential to the overseas trade of
industrial countries.

At a closer look, native trading had threse characteristics
whioh were interlocking. First, its motive was the need for distant
staples to be asquired for domestic ones. ©Second, this was con celved
of as an act of barter with no intervention of money as 2 means of
exchange, nor &8 & standerd (for even where monsy did happen to be
in local use, the same money would hardly have been current at both
ends of the trade spen,) Finally, the rates at which the staples
were exchanged were set through fixed eguivalents and left but little
room for sdjustment, (exeept in an emergency, when simple multiples
of the rates, 1ike 2:1 or 2 1/2:1 occcourred.) In the nature of things, .
units of measurement and rates of equivalence were determined by the
same objective ecological, military and transport factors which had
in the first place made for the trading of definite staples over the
traditional route in question. Trade was here a rigidly institue
ticnalized non=commercial activity, governed by custom and statuts,

: Hence, if trade there was to be batweesn European and native,
the burden of adjustment between the two systems had to be borne by
the Kuropean., Hs could, and up to a peint, did meet the nativa's
requirement of bartering "in kind" at set equivalsnts. However, he

could not forego profit and loss accountancy, yet it wes impossible




to rit it into the native trading system of gainless barter.

A bird's=-eye view of the European Guinea trads ag it spread
from Senegamble along the coaat towards the Windwerds shows nothing
in the way of an advance in aceountancy, There is no dearth of dese
oriptive data, such as Barbot's volumes on the gquality and quantity
of the trade goods. This invited investigation into the records of
the R.A.C, which could be expected to yleld an insight into the
methods of pricing and cost accountancy. But in vain. Attempts of
ad justing Furopean standards to traditional native rates left an
unresolved and indeed insoluble residus, R,A.C. accountancy aimed
4t the smployment of one standard, gold. Yet this could not be ate=
tained,

The so-called Bar Coast was a case in point. Native trade
had here produced a standard of rating and of potsntiallacanuntnnny
of its own, more advanced than in any other place, To qunﬁo Wyndham:
"On the Windward Coast the "Iron Bar" was the measure of value to
which all other goods were rslated, and the trade became known as
"the bar trads."” Thus, when Moore wes on the Gambila 1 lb. of
fringe, 2 1bs. of gunpowder, 1 oz. of silver and a hundred gunflints
were "bars." Hach species of trading goods had & quentity in it
Which was a bar. The quantity, however, differed not only on
various parts of the coast but even in adjoining pleces"(Wyndhem,

p. 67.) No wonder that "bars" in native trade had no relation
whatever to European veluess, even if they had with the natives "a
static nominal value" of Ss. for the sale of goods to Europeans
(Wyndham, p, 68.) But the more complete and systematic the valuation
in bars was to the native, the less it offered itself as a unit for

European accountancy. The Royal African Company had to settles down




to the use of irom bars for e standard, which were not, however,
uniformly related to gold in the various stretches of the Bar Coast.

Davies pointedly summarized: The conditions in whieh the
Guinea trade was carried on were dominated by the natives' ways and
needs, Indesd, Ruropean trade did not only follow the natives' pate
tern of staples trading and of compul sory staples for stsndards, but
whenever native and European standards had to be related it was the
native standard that prevailed. In Senegal, for instance, the
Eurgppean goods were rated in hides, the slaves = & native good =
in bars of iron, but between these two standards, the European and
the native, a rate sxisted of ome bar of iron aqual to eight hides,
the native good serving for a eommon gstanderd,

The prevalence of the native way on the "bar coast" resulted
from the West African ecology, whiech favours the use of iron, 1In
contrast to prehistory in other continents, bronze and iron came
in together in most places in Afriea, This contributed all along
the Guinea Coasst to the demand for European iron bars, which wers,
indesd, often also a standard of native internal trading; hence the
list of "bar” values with whioh the Windward negroes confronted the
English traders at their arrival. The English, agaln, mass exporters
of high grade "voyage iron,"™ imported from Sweden,naturally raised
their valuation of the iron bar to secure a profit where possible,
Davies says, "The value of the bar was generally 6s., though some=
times it was dropped to 4s. It must be explained that, though iron
bars played an essential part in the trade of this region, the bar
of account and the iron bar were not necessarily or slways the same.
In the Gembla ledger for 1687, for example, we find e consignment of
£000 bars of iron, rated in the invoice at £398.4s. 'translsted'




into 1,327 bers of account.” (Davies, p. 238.) Davies adds:
"Bach iron bar was thus worth about two=thirds of a bar of ao=-
pount.™ The gualification of "about" does not reveal the true
relationship of the valus of the iron bar to the bar of account,
The manner in which thes one was "trenslated" into the othar gives
the one at 4s., the other &t 6.028, This does hardly imply that
"the bar was generally 6s., though sometimes it was dropped to
4s," In thelr"involicesg"™ the H.A.C., valued iron bare at 4s.; with
the natives in Gembie it "had a statle nomipal velue of Ss."
-(Wyndham, p. 68); Wyndham even quotes a Parliamentary Committee
Report for a proposal to reduce the normal value of the bar from
Hs, to 38, Such an "elasticity"™ of the shilling value of the iron
standard proved how far the standards of the Europsana still were
from stability in terms of gold. _

"The bar was not an effective medium of exchange as the term
was understood in Europe,” Wyndham saya., Nor could it serve for
gaccountaney, except for & short round trip, such as to the Windwards
and back. "In the trade of the Windward Coest....the practice was
to allow to owners of hired ships a share in the Windward cergo.™
Hence the accounts of the sales had tc be cast up socn after the
return to London. Betwsen 1880 and 1887 "aceounts hsve been pre-
served of ninety-rive Windward cargoes from which the profit of
each voyage, clear of incidental charges, can be caloulated.”
(Davies, p, 23%.) The average profit was 38%. Davies explicitly
says that so far as the R,A,C, was concerned, no profit and loss
account of any single venture was on record, In effeet, all sefforts
of the R.A.C. to adjust to African staple trade brought it no neerer

to & monetary accountancy.




One would think that the rise of the gold trade was accom-
panied by & natural advance towards accountancy. fEngland Wa3 on
gold and in bduying gold with trade goods, the noéig of which in
gold wers known, the balance of the venture was urident.t}?hn
native gold trade had its traditional ounce of 480 grafﬂé. Other
gold weights were the ackie, amounting to 1/16 of an ounce, and
the benda of £ ounces, i.e., simple fractions or multiples of the
native ounce which, it appears, was identical with the ounce Troy,
though, for historical reasons it may have varied regionally, if
only withln an insignificant span, The European trader had no ale
ternative but to acecept the units of the native gold weights whioch
were current over thousands of miles on inlend ceravan traila.
Indesd, our scurces often refer to the iron bar in shillings and
pence as scld for gold on the Gold Cosst., Even in the absence of
_rreight boocks 1t should have been obvious from the size of the marke
.f.qp how mueli profit wag made on the deal., However, in polnt of faot,
- Davies explicitly lists the Gold Coast along with Senegambia,
asserting that "the ledgere surviving from both (italics mine,E.P.)
reglons glive an incomplete and probably misleading picture of the
profits and losses." (Davies, p.238.)

' Only the slave trade at its helght in the Port of Trade of
Whydah brought & breakthrough to monetization. With accountancy
came not only & growing variety of export goods, but also a bullt-
in proflt margin, The institutional and operaticnal devices that
worked this adjustment - sortings and "ounce trade" - deserve the

hisgtorisnt's ettention.



2., Bortings

The rush of the élu?u trade which waxed to & flood by the
last gquarter of the seventesnth century created an entirely new
situation for the European trader which could not be met without a
radical adjustment in the techniquas of trading. .

3laves were indivisible and of high raiatira value compared
to the single goods for which they were ﬁartarad. Various commo-
dities had to be offered in different assortments conjolintly burpru
they were equivalent to a slave. A monetized accountancy therefore
called for methods of payment which would overcome the 11mitatianﬁ
of a afriat staple exchange, while fitting into the pattern of
trading 1l:1.

An artificial trade unit was evolved by the Europeans which
allowed accountanoy to extend to veriegated trade items by their
being added up .and equated to a slave. Thia was the "sorting", a
set of trade goods totalling several ounces of pure gold., It first
maede its appearance, to our knowledge, in ship-trade engaged in
purchasing off coest single slaveg or two or at the most three of
them. But sortings gained real importence only later in large soale
slave trade,

Two distinet institutions were fused in the "sorting", his-
toricillr and gangraphiéallr. Trade on the Bar Coast contributed
the local unit, the bar; the gold trade on the Gold Coast added te
this the unit of the gold welght, the ounce, Eaah sorting had a
total value in ounces, expressed in ackies, i.e., the sixteenth
parts of an ounce, whiles its composition varied according to

changes in domestiec prices. How many items of & staple added up

to a bar, depended on the staple, on the coastal region, and was




over and above subject to policy declisions at the R.A.C. head
office, The bar did not form part of the gold weight system, a
faet which allowed an elastic handling of the sorting as a unit
of trade,

Trade in sortings had its peculiarities, Sortings were
carefully selected to meet the needs and tastes of the slave ex-
porting native "hands". A trait that could not be ignored by the
European trader was the natives' conservatism. A mis-selected
agsortment could not be sold by reducing the price. This is not
to say thet the interlopers' undercutting of the R.A.C. by as much
as 25 to 30% did not fail to attract the natives, Slighter price
reductions, however, went unheeded., Barbot denies any price com=
petition of European traders among themselves and asserts that mode
of payment - what part cowrie, what part other goods - was the
only matter of contention between native and foreigner, Ovar a
period of more than a century, under the rule of several kings and
with & number of European countries involved and hundreds of csrgoes
of alaves dispatched, no troubles arising from "rates of trade™ are
on record. ¥Prices were "traditional™ and accepted as unchangeabls,
with the king taking note rather than negotiating them., GCourg says,
prices never change, except for iron bars and Indian silks. The
former were of course s standard, thes latter, subject to fashion.
Chenge was mainly inhibited by the rule of the previous ship's
ratea being valid., We must assume that arrangements were made
for the recording of the actual rates and particularly for the ade
mittance of new goeds into the sortings, which we know to have
usually caused a month's delay. We cannot be actually sure whather

and to what extent the "rates" of the items in the sorting may have
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been subject to confidential bargaining., The few insteances in
Angola and the Calsbars that speak of lengthy negotiations are
rather vague.

The sorting was, then, a device of extending to the in-
divisible trade good slave the principle of trading 1:1 "in
kind." If the slave's defect made compensation of the buyer un=
avoidable, operational devices were employed which maintained the
prineiple of transactione "in kind" and thereby did reinforece
rather than weaken the institution of the sorting, Isert gives
the male and female adult Negro's height as four feet four inches
and four feet, respectively. "The asmount by which thay fell short
of this measure is reckoned at 8 risdallers per inch" (Isert,
p. 110=111.) ™"For the absence of a tooth 2 risdallers, if thare
ére larger defects such &3 the loss of an eye, a finger or other
limbs, the dsdusctiorn is mueh greater." But how wes the compen sa-
tion defrayed? The sorting, it appears, would remain intact, it
was the sellsr on whom 1t fell to compensate ths buyer whose pay=
ment was not reduced. Indeed, to reduce the sorting would have
left it to the Eurcpean trader which items to remove from the
assortment, thereby inevitadbly permitting him to rearrange the
sorting., This would have constituted an infringesment of the
prineiple of trading "in kind", and certainly interfsred with the
Borting as an operational device.

Another device s=peaks for itself, Jemes Barbot, in listing
age groups and appralsing them, starts with "the Black from fifteen
to twenty-five years of age,” i.e,, the standard age, He continues:

from eight to fifteen and from tweaty-five to thirty-five,
three pass for two; below eight and from thirty-five to

Tforty-five two pass for one...
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The deficiency of being under-age or over=-age was operationally
ironed out by a simple numerical device, which amounts to a cou=
pensation of the buysr without intarfering with the sortings.

If slave trade through sortings adhered to the native
prineiple of 1:1 barter "in kind", it also left room for the
trader's comnmercial skill in adjustment, in introducing new pro-
ducts and offering the trade goods in proportions most profitabls
to him, Though the amounts of the goods that were ln some places
laid down a8 equivalent to & bar, were fized permanently in kind,
the selecting among these of bhu'guaah that happensd to be cheapest
at home was in the competency of the Furopean trader,

This still left over a vital requirement of organized
Buropean trading. Sortings introduced the feature of monetary gain
inte the trading transaction, but did not per se contain the ele~-
ment of a built-in profit,

3. The "punce trads" apd the French "once"

Ineipient monetization may be seen in the use the natives
made of their trading staples which they employed as a standard,
a practice, essentially followed by the R.,A.C. in Senegambla and
the Bar Coast. The prominent case was ths uss of the iron bar in
R.A.C, exports. But this sub-monetary employment of the iron bar
did not snsure a margin of profit., Already in the initial decade
of the Company's trading no less than one hundred and fifty Euro-
pean goods wers, according to Bosman, traded in units of various

dimensions - brandy and gunpowder by volume, iron bars and guns by
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the piece, cloths by leangth, cowrie by tale, weight end volums.
How, in a trade, carried on "in kind" were the Europeans to avold
transactions 1uading.tu financial losseg? Or, more exactly, how
was trading to be planned to secure & profit and how was that pro-
it to be reslized? This was eventually done irn the slave trade by
combining the sorting with the monetary lnnovation of the "ounce
trads.™

The inlitisl but misleading success of the lron bar in R,A.C.
exports was mainly prompted from the demend side, i.e.,, the cultural
bias of the natives towards the use of iron., But the value of 1lrom
bars in terms of gold was fluctuating, besides being different in
the several regions of the coast, Prier to the slave rush the
marking up of the iron bar could sarve locally as a common sense
precaution egainst losses on the Gold Coast, Captein Thomas
Phillips (p. 211) bought his oron bers at 3/6 in London apd sold
them for gold at Bassam on the Gold Coest at 7/6, This was an
sarly mearkup of more than 100% in the gold trade which was to be
prophetiec. It set the pace for the "average 100%" markup which was
to become the rationale of the "ounce trade, (as well as of the
French "once".) With the spread of this unit of accountanoy the
Europeans gained both the chance of a variety of exports, in prin-
ciple unlimited, and a bullt=in margin of profit. The device of
the "ounce trade" simply ¢onsisted in paying ianvariebly "in kind"
for the gold ounces that the European owed the native for slaves,
but valuing his own goods in "ounce trade", i.e., with an average
100% markup.

The historicgraphy of the "ounce trade™ wag obscured by our

inadequate sources for business data, which, for understandabls
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reasons were withheld from the contemporary public. Witnesses
did not wish to appear as diseounting the substantial profits ac-
cruing to the national economy from the slave trade, while claiming
also - at least by infersnce - that ococasionally English slavers
ware made to pay szossalve prices, and to that extent were to be
sympathised with by the Parliamentary bodles, Bosman left a blank
in the text of his published correspondence, skipping the figure of
the actual prices of the slaves and leaving a consplcuous dash in-
stead,

”.Tha historiography of the "ounce trade™ was not unaffected
by such reticence, Witnesses in high standing would offer elliptic
information for reasons of tact, preferring to disappolnt latter-day
economle historians te causing, however unjustified, misapprehensions
in regerd to thelr honesty in the minds of contemporary Black business
partners., HNonethelsss, smple evidence of the existence and justifica-
tion of the "ounce trade™ (no less relevant to the French "once") has
peroolated.

For analytical purposes it might be useful to distinguish
between three different aspects of the markup, PFirst, the practice
of marking up of staples ex-ante in order to securs a profit merging;
gsecond, the varying levels of realized profits ex-post; finally, the
emergences of the "ounce trade™ or an "ounce" of trade goods rated at
16,000 cowrle &s distinet from the ounce gold which, before and
after, waa rated at 32,000 cowrie,

The reserve of the witneasses on these facts had long term
effecta, Wyndham and Davlies made no mention of the "ounce trade.™
Up %o recent times it was ignored by historians of the slave trade,

and sven in the latest literature there is vagueness in discussing
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the issues lnvolved, Newbury, o.g., writes: "The price of
slaves cannot be acourately determined except in terms of the
trade 'ounce'; and this unit of sccount was made up of assorted
European goods ~ cloths, cowries, beads, guns, powder, rum, to-
bacco and iron bars - valued locelly in ounces, but varying
greatly in thelr original purchase price." This eXplanstory
reference is unfortunately only to the novel practice of payment
in sortings. It does not even attempt to do justice to the dis~
tincticn between cunce gold and "ounce trade", firmly established
by Dalzel's end Isert's time.

The Parliamentary Conmittee of 1789 on the Slave Trade en=
Quired into the mode of payment, as practiced in the West African
trade, The answer emphaticslly was: "No payment; nothing but
barter.” FPFurther questions confirmed the meaning of "Barter" to be
that payment was invariably in goods. Governor Dalzel, the person
of authority, added that the payment amounted to only "sebout half"
of the price of the slave., Another witness said: A pound sterling
would cost the Turopean 10/-. Atkins, "a gentleman from Suffolk,"
who had joined the ship's complement as a surgeon, was mors sxplieit.
He wrote that in the slave trade at Cape Apollonia slaves were rated
in "ounces"™ at 4 "ounces" each. "Allowing 100 per cent in Goods,"
he wrote, "they cost at a médium 8 pounds Sterling" (Atkins, p. 74.)
That is, slaves rated at 4 "ouncea" were paid for in geods costing
in England only 8 pounds sterling, while 4 ounces gold amounted to
16 pounds sterling, Put differently, the Europeans paid the "ounces"
owed by them, in goods marked up 100%. The "ounce" they paid wss
what later authorities such as Dalzel called the "ounce trade”,
when its value was formally recognized at half the ounce gold, or

£a,
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It hag been stressed by us that the 100% markup be under-

stood as an average. The actual markup verisd for every good, and

sven for svery transaotion. Yet the trader could hope to secure ex-
post, "at a medium®™ or "about" such & markup from his trade, Ad-
mittedly, individual transactions or even whole cargoes ylelded a
much lower profit.

In Whydah, the 100% markup wes known at an early date and
was noted by both Barbot and Bosmen, Writing in 1680 of his pur-
chases in the ccastal market place, Barbot informs us that chickens
cost "about sixpence aplece, if bought for goods, which is three-
psnee prime cost.” (p. 330, ef. 2lso Bosman, p. 503.) In estimating
the amount of customs fees paid at Whydsh, he remaerked that the
customs - these were pald in goods - "amount to about 100 pounds
in Guinea value, as the goods must yield there.” (. )

The "punge trade™ was, then, a fictitious unit used by the
Europeans in the settling of thelr gold debts with the natives,
Among themselves ths Eurgpeans called it the "Guines valus™ of the
goods {Barbot) or according to Wyndham, settling in "coast money."
The King of Whydah had & treaty with the slaver companies (6th of
September 1704) whioh implicitly recognized payment for slaves in
sortings, by barring the king from insisting on payment in one kind
only (Labat II, p. 91.) ‘This left payment in more than one kind,
i.s,, the sorting, as the sole recognized mode of payment for the
Europeans in the slave trade., It seems probable that Davies' con-
fidential "articles™ almost simultaneously "entered into"™ by the
French, English and Dutch chartered companies' agents in Whydah
{1704=5) committed them amongst themselves to the practice of an
average ex-ante markup of 100%., For the ex~post markup the quali=-
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fying terms quoted sbove, such as "at a medium", "almost" or
"average" are never omitted in our sources. Yet the English

"ounce trade” as rscorded in Governor Dalzsl's Tahi& of cowrie
values gives its value, as we said, at an unqualified £2. McLeod
callsd 1t 40s. Isert throughout follows the same practice, How=
evar Dalzel, evsr cautious, shifted to the Editor ("J.F.") the res=
pqnsibility for inelusion of this item into the "Table" (Dalzel,
p.-lﬁﬁ, n,) As a witneas before the Parlismentary Committee hs
wii.parsonilly vague on the price of & slave in Whydah &nd spoks of
the "average slave" as costing 5 ounces (trade), equal £10, equal
40 iron bars, while & "prime sleve" was given by him "when supply
was low", as "little short of £30 (P.P., p. 191.)

The prices of trade goods, whether slaves or iron bars, were
fluctuating, yet the cowrie rate of gold at 32,000 as well as the
#old value of the fictitious "ounce trade" at 16,000 cowriss were
entirely stable,

A survey of the "ounce trade™ requires also an account of its
Fremch parallel, the "once.”

Por the facts we must rely on Simone Berbain's monograph omn
the compagnie slaver Dahomet; for lnterpretation we will have to
repsmber what we found to be ths case for the English "ounce trade",
of which the Freanch "once"™ was a varlant,

The facts themselves which research rsveals are simpls. The
"onos” was, in Berbsin's phrase, "a fictitious money of account,
sub~dividsd into sixteen livres.," '

A typical entry in the Dahomet's papers runs as Tollows:

3) 4. M'Leod, A Voyage to Africa with some Account of the Manners
and Customs of the Dahomian People, London, 1820, p. 90
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1 woman &t 8 "onces" purchased at Boulllon

"onges"
3 ankers of brandy 3
123 pounds weight of cowries
at 41 pounds weight to the "once™ 3
2 piescas of handkerchiaf stuff 1
8 platilles (a closely folded white fabrie) 1

The sorting included besides the ususl trade goods = brandy,
platilles, handkerchiefa - also a considerable amount of cowrles,
The total added up the "once™ units of trade goods and three "once™"
units of cowries, each unit of cowries given by weight as 41 pounds
Troy. The repsated spscification of 41 lbs. Troy weight to the
"onge® ig of vital importance, As Berbain herself emphasizes, it
is the weight of 16,000 cowries, She omits to add that this lden-
tifiss her "once" with the English "ounce trade"™, which she ignores,

On & closer view of Berbain's presentation of the "once” a
nnmpiratifu treatment of the English and the French fictitious
ounces raiaea'n number of questions, Similarly to the English
scholars she resveals limitations under which her research was
garried out., As the title of her essay = "Le comptoir francals de
Juda (Ouidah) au XVIII® siecle" - says, ita' subject was th;
functioning of the Whydah office of the French slave trade. Its'
scope was deliberatsly restrieted to the French slave trade as
focussed on Whydah, Not only the slave trade in the French
Antilles was not to be treated, but also Whydensian slave trade
other than Prench. The twin esstablishment of the English was not
congidered, and the Engliah "ounce trade” waa ignored. This made
the French monetary system the sole frame of reference for the
trsatment of the "onece", which logically resulted in always ime

plying, yet never mentioning, the fundemental distinction betwsen
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the English and the Prench monetary gystem, The basic role of

gold in the English currency system (£.8,4,) contrasted in gensral
with the independence of the French livre from gold. Yet, in actusl
fact, the independence from gold, which laft the 111;1 anL evers
fluctuating currency, did not extend to Whydah and its French esta-

blishment. For local reasons, inherent in the o¢ireumstances of the
slave rush, the French could not avoid - as little as could the
English - trading by sortings with its built-in merkup and the
setting up of a fiotitious unit of account, The English, with their
gold currency, &nchored this fictitious unit in gold, Neither could
the French in Whydeh have avoided doing so. Hence the presentational
paradox which confused Berbain's picture: the French "once" was to
maintain & stable cowrle value. The fact that by virtue of this it
was indirectly linked to gold remained ubpuurad.. No less artificial

was the avoldance of sny mention of the ounce gold of which the
native ounce was the traditional unit. Hence also the device of
defining ths Franch "cnoa® by weight of 41 lbe, Troy of cowris, in=-
gtead of recognizing its anfit squivalent of precisely lﬁ,dDD
cowries, It may be symptomatic that her voluminous tract has a
reference to the figure 16,000, i.,e,, 4 cabes at 4000 cowries each,
and that the printer intervened by misspelling the figure to 1,600
(p. 69.) However, the flgure occurs in a second passage correctly
{p, 124) where it is said that "41 liv., (weight) bouges (cowries)
ou 16,000 valent one once our 4 cabeches.” Another remark of the
guthor is equally significint: "Exclusively on the Slave Coast was
the value of the cowries maintained after the Dutch started im=
porting them." While discounting the historic validity of the
statement, 1t proves the interest of the author in evideneing the

stabillity of the "once.” Direot reference to gold was methodolo=-
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gically barred; indirect reference was therefors made to cowrle,
the stable gold value of which was recognized.

In all this history played 1lts part; France was the only
Power whieh had had no gold trade on the Guinea Coast,

A unilateral introduction of a fictitious money unit inte
the commesrce established between two civilizations was bound te
cause serious disturbances in the economics of the slave trade.
Broadly, the reaction of the natives to the Europeana' "ounce trade"
wes & massive ralsing of the slave price in terms of the traditional
gold ounece. Quoting X. G. Davies: "In the 'seventies and 'eighties
the conventional price of an African slave was £3, this being the
rate at whiech Petley Weybourne {(of the R.A.C.) contracted to supply
negroes st Whydah, in 1687." Davies continued:

In 1693 the Africen Company's eaptains were instructed to

buy what Gold Coast negroes they could at up to £5 a head,

After 1702, there were further inoreases, though possibly

less marked at Whydah than elsewhere., Soon negroes at the

Gold Coast were costing £10, £11 and £12 apiece, and in

1712 a8 much a8 £16 and £17 was being paid. Thus in the

course of little more than twenty years the price of &

slave had risen almost five=fold. (K. G. Davies, p. 237)

Focussing on Whydah, the monetary system underwent in about
forty years three institutional changes: At Petley Weybourne's
tim, end of the 'eighties, two monetary standards, iron bars for
European goods and cowrie for slaves were current side by side in
Whydah, whiech still formed part of Ardra. By 1703-4, the second
stage, the King of Whydsh proclaimed himself soversign and foreigan
traders had to pay the customs to him. Iron bars and cowrie were

replaced as a standard by the much bigger unit of the slave, On

the other hand, sortings had become gsneral. Third, in 1727
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Dahomey forcibly selzed Whydah and from that time on cowrie, the
Dahomeearn curresncy, domineted there and the stability of gold in
precise numesrical terms of unwrli becames & symbol of Dahomean over=
lordskip.

: Thus far conventional historicgraphy on the currency situation
in the slave trade of the Guinea Coast.

In point of fact, some time in the eightsenth century the
European traders informally created in Whydah a new unit of agocount,
spescifieally for purposes of the slave trade, the fletitious unit
of the "ounce trnda"; worth in English ferms half an ounce of gold,
The French gompagnie slaver Dahomet employed in its sortings this
very standard, calling 1t "onoce™ (1772). Captaln John Johnston'a
Swallow (1791-2), presumably an English boat, kept its eccounts
entirely in values of "ounce trade”™, marked . But already
& century earlier Captaln Thomas Fhillips of the Hannibal,
trading off the Gold Coast (1694) marked up iron rods a little over
100%, Items of daily nscessities such as sixpenny fowls were pure
chased even earlier by Boaman in the coastal markets on the Gold
Coast by bartering English threepenny goods at & 100% markup. We
cannot set a date for the "ounce trade™ entering the slave trade,
Only in 1793 ies there found an official confirmation of an English
ounce of that denomination, in Governor Dalzel's "History of Dahomey."

Qur historians, like K, G. Davies, have explained the steep
rise of salave prices around the turn of the century by referring to
the competition of the French and of the interlopsrs, without any
muntinﬁ of the "ounce trade". The cbscurities which confront us
when oonsulting the English Parliakentary Commlttees' Reports turn
mainly on the manner in whioh the Fnglish slaver made payment for




the gold desbts which he lnecurred in purchasing slaves from the
nativea., The Mnglish witnesses of the 1789 hearings were anything
but eager to clarify the price movements and curreney turbulsnces '
in the slave trade, merely insisting that the terms of payment were
very favoursble to the English purchaser. That sometimes he even
may have found himself induced to compensate the native seller for
what obviously was an sxcessive markup may account for Mr. Matthewa'
eryptic evidence before the Farliamentary Committes: "We gave them
salt, some manufactures, £15 to £18 are paid over and above the
invoice prices..." This puzzling passage raises further strong
doubts about Davies' footnote: "So far as I have been able to dis-
cover, all prices of slaves quoted represent the invoice valus of
the goods with which they were purchased. Ibp most cases this in-
voice value was the seme &8 the price, which the company had paid
in England, with no allowance made for cost of transport." We have
already noted that his book makes no mention of the "ounce trade”,
no mores than do the minutes of the Parliamentary Committees, Hence
the rise in slave prigs remained unaccountable,

The "gunce trade"” necessarily acted on two levels: one ine
stitutional, the other "economie." Analytically distinet, these
two strands of change were interacting., Larger sortings and "ouncs
trade” revolutionlzed the slave trade cperationally. They amounted
%0 @ one=-sided revision of the rates of trade to the advantage of the
Europesans., Nothing shows & changs in the natives' owmn gold units
which would correspond to the new European practics of paying in
"ounce trade.” We hold that the natives' reasction was a raising of
slave prices in the treditionsl gold ounce units., The primitive
African wey of long distance trading 1:1 proved its elastic quality.
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In accepting, in spite of the massive markup, a sorting, even
though an enlarged one, for a slave, native trade smoothly absor-
bed the Europesan flctitlous money unit of the "ounce trade", The
squaring of the circle was achieved in attaching the adjsctive
"trade"™ to the 100% markﬁd-up Europesan ounce, while retaining the
unqualified ounce @s the natives' money unit in pricing slaves.
The traditional gold oupce at 32,000 cowrie would then be still
used for purposes of the gold trade, while in the slave trade the
new ounce of one-~half of the cowrie value of the former was

gensrally employed.
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Our own report partly relied on the shipa' papers of an Lnglish
and of a French slaver, but above all oen the Text of a Trealy made
available by French sources, The politiecal validity of the Treaty
Was not accepted by Znglish historians. It was m French diplomatic
achievement, the document iteself, made out in one copy, was retained
by the ¥Fing of Whydah. ¥ot only the wvalidity of the instrument but
also the authsnticity of the text provided by the Chevalier Desmarchais,
an alleged co-signatory, is uncertain. Dunglas however does not appear

to doubt it.
In the light of the story of the fictitious monetary unita of

account, the figures given in the Appendix of the Treaty ofier con-
clusive internal evidenceof the authentieity of the Desmarchais text.
The Appendix of the Treaty declares in a solemn Preamble

the purpose of the Treaty to be the establishment of a "grand union
(une grande union) for the purchasing of slaves in order to transport
them from Africa to the islands and mainland of America with the intent
to set off to sdvantage the productive assete there established, In
view of this sole purpose of the traffiek it is appropriaste to make

known the quantity and cuality ef the trade goods to be given in




to 16,900 cowries as weighing 40 1bs and 41 lbs, respectively. Con-
gidering the time span and the laek of unitormity in cowrie as &
medium of payment by weight, thne slignt disparity eannot aflect

the internal evidence supporting the authentieity of the text.
Indeed, the Treaty of the 6th September, 1704 was the occasion

for the natives to sdjust slave priges to the monetary changes
ocourring in the Vest African sleve trade in the first decade of

the eighteenth century., Our sources bear this out. The 1704 elave puhw
oriee of 80,000 cowries, equal 5 “onees" at 16,000 cowries, amounts
te 10 pounds sterling, which amounts to a doubling of the slave price
of & pounds sterling, guoted by ¥,.G. Davies for 1702. In whalever
units priges were mmprammedp expressed in the Treaty, the Africana’

ad justment certainly tended to overcompensate changes in the curreney.

- R
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N \S(}HTIHG-S AND "OUNCE TRADE" IN THE WEST APRICAN SLAVE TRADE
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b ?f“ﬂ ; l, African and Eurcpean trading
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Hlﬁ'Ff The trading between Africen and Eurcpesn on the Guinea Goast
)
;ﬁ cil record since antiquity relsed issuos thalfraatical rﬁsa*utiuu of

which never cessed to ccc?py ecoenomic history. The Eerovdectean in-

la
alequscies of dumb barter in Carthagerlan goods «nd in gold dust were
fully resolved only &t the time of the elghteenth century elave trade.

In Jenegambla aad even on the Windwerds, e we now kaow, the Koyal
2

o e,

. Afrlesn Company bhad still to go without en effective profit and loss

et

acoountancy. With the advent of the regular sleve trade two new -‘

- . ;
i 3 commerciel devieces hsd to be introduced by the Zurcpeans. DBoth theé
Y :‘ _' ] L]

ii i "sorting" and the "ounce trice" spreng from the vitel need for ad-

c ¥ -

Justuent between the redlcally different trading methods of
iuropeens end Africens. +und it was not so much & case of mutusl
adjustwent, for of the two syetems only the one, the Furopeen,
adjusted.
lo essence, Buropesn snd African trade could hardly heve
differed wore, The ﬂfriﬁmn wag wn fmport eimed ectivity of acquiring
aefinite staples from e distence through barteriug them aguinst
i domestic staples at = aimgle rate of upit for unit, L.e., 1:1,
b "sometimes 2:17 in G da Mosto's chrase (1485}, Ia contrast,
buropean trade was overseas gzporting of varied wenufectures, almed

at the highest pricef and directed towards wonetery gain. Motlives

o g
1) I am indebted to lir, Abraham|Hotsteln, Lecturer in Economiocs,
University of Torcute, for help in dealing with scme of the

problems of Slave Coast economies.
la) Herod., IV, 106,

2) K.G, Devies, The Royal African Company, 1957 - H.A, Wyndham,
L. The Atluntic and Slavery, 1935.




as well &3 goods and personnel were different. African goods wsre
standardized staples, exchanged "in kind" by status traders whose
revenue did not derive from the deal in hand. Carrying, guarding

7 SN
_\}..:L,-"':_. Fr e

1ﬁaﬁitution of

and nezotiating were entrusted to the
caravans, which travelled from one inland seat tﬁ the other, at
times calling at fairs, their regular meeting places. Business was
transacted by the functionaries of the caravans and by those of the
loca]l African adminlstration.

If this kind of trading is described as s type of "sdminis-
tered ﬁradgi" its very different European counterpart can be desig-
nated as "market trading", bent on making a monetary profit on price
differentials., Henece the absolute requirement of monetization to
gocure s profit and loss account, end of & manifold of export wares,
valued in a single curranﬁr.

Traditional Africen trading had, then, three closely related
characteristics, Its motive waz the need of acquiring staples from
a distence, This involved two-way carrylag, not necessarily with
the intervention of money. The rates at which the staples were
partersd were set by fixed eguivalents, leaving no room for elastle
adjustment. In an emergency simple multiples of the rates, like 2:1
or 2 1/8:1 cecurred. Thers were two broad instances of traditional
African trade: the beach trade with the Buropean end the trans-
Saharan caravan rcutes of the Sudan,

Thesa requirements of African trading were, in fact, inter-
loeking. Carrying over very long distances introduced elements of

compensetion for the transportation and the goods which created a

3) Cf. K, Polanyi, "The economy @4s an instituted process”, in K.
Polanyi's, C,M, Arensberg and H.W, Pearson (eds.), Trade and
Market in the Early Empires, 130LY, (lsncoe, Ill. zp. 263)
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morally sreunded system of behaviour that could not be partially .

substituted by the ethics and logic of a market system. In the cir-
CUmatancaE"if trade there was to be, the burden of asdjustment had
to be borne by the European. He cuuldfand up to a peint ﬂiﬁ ﬁaet the
African's recuirement of bartering at set Equiv&laﬂt?fﬁ#&g;;;;fjhe
could not forego profit sand loss aceountaney, yet 1t was not posusible
to fit % into the Afriean trading system of gainless barter. For
this latter the prinqgﬁie of exchange of egquivaslents was fundamental.
¥, &, Davies pointedly summarized: The conditions in which the

Guinean trade was carried on were dominated by the Africans' wgys and
b
5

needs. Fmdeed, Huropean, trade did not only follow the Africans?
pattern of staple trading snd of emploving 4 staples as oommemiem
conventional standards, but whenever African and Huropean standards
were to be related, az a rule the African standard prevailed., In
Senegal, for instance, the European goods were rated in hides,
Hae sleves - an Africen good - in bars of irom, but between these
two standards, the Zuropean and the African, a rate existed of one

= v €3 & gl
bar of iren equal to eight hides, the African good serving See—e
common standard,

o 2 £ ) = :

Zmgland was on gold and in buying gold with tradje goods, the
cost of whieh in gold was known, the balance of the venture shnould
have been evident. One would think therefore that the gold trade was.

accompanied by a natural advance towards accuuntanﬂy.;@ﬁhgtint_ni_iact
.

lDavies fxplicitly lists the Gold Coast along with Senegambis, s iy
At aasrrdd : 0, g%

#sworting that "the ledgers surviving from gpth both regions Biwe an

incomplete and probsbly misleading record of profit and loss," (Davies

-




Only the slave trade at its height in the administered port of
e 0of Whvdah ‘uri’ught & breskthrough to monetization. With account-
ancy came not only a growing variety of manufactured export goods, but
also & built-in profit mergin. This was worked through the intro-
crreyilast ew ™

duction of the pcamalesx/of trade goods cslled a "sorting" and = the

fietitious money unit of the "punee trade." f
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2. Sortings

Slaves ware indlvisible and of high relautive valus comparaed
to the single pleces of goods for whieh they were bartersd. In spite
of this stark fact their ssle and transport waes carried on in the
same way &8 that of all other trade goods - =alt, oil, the precious
metals, iroa, c¢opper and cloths, All these were handled as staples,
for simllar motives and by similar techalques of exchanging them "in
kind". Various commodities had to be offered in different assort-
ment® conjolntly before they were sgulvalsnt to a4 slave. A monatized
aceountancy therefors callsd for methods of payment whloh would over-
¢oms the limitatlons of & striet staple exchange, whils fitting into
thai§21;:;; of tradlong 1:1.

An ertificial trade uanlt was evolwed by the Europeans which
allowed accouabancy to sxtend o veriegated trade items by thelr
being added up and aquéted to @ slave, This was the "sortiong", a
bundle of trads goods totalling several ouncss of gold. It first
made its appearance, to our knowlelge, in ship-trade engaged 1in
purchasiag off coast, single slaves or two or &t the most three of
them, But sortinge gelned real importance only later in large scale
slave trade.

Two distinet institutions were fused in the "sorting”, gis-

o &4 cniolignsd!
toricelly and geographicaelly, Trade on the Earifsaﬁt contributed
the local unit, the bar; the gold trade on the Gold Coast added o
this the unit of the mold welpght, the cunce (480 grains). Fach sorting
had & total value in ounces, expresssd in ackles, i.s,, zixteenth
parts of an ounce gold, while ite composition varied according to
changes in domestie prices, How many items cf a staple added up

to & bar depended on the staple, on the coastal region, and was




/
&
over and ahnvﬁ#gubject_to poliey decisions at the N,A,.C, head

office, The bar 4id not form part of the gold welght systen, a
faet which allowed an elastic handling of the sorting as a unit
of trade,

Trade in sortings had its peculiaritiea, Zortings were
carefully selected to meet the needs and tastes of the slave ex-
porting mative "hasnds"., & tp@itithnt could not be ignored by the
European trader was the Qﬁ“ﬁinnurvntlam. A mis-seleacted
agsortment cculd not ba sold by reducing the prlunt, This is not
to say that the 1ntur1up€:?' undurnutting of the R.A.C, by as much
aa 25 to 307 Gt rn;u;é Ettract the msf ;fightcr price

_ reductions, however, went unheeded., DBarbot denles say prlce com-
Co.wrﬂ ;putition of Furopean traders smong themselves and &«saerts that mode
of payment - what part cowrias, what p-rt other goods - was the
only natter of contention between nnd foreigner., Cver a
period of more than a century, under tha rulu ,of several kings and
with & nunber of Europpean uuuntriulzéniiiﬁLd and hundreds of cargoes
_ of slaves dlspatched, no troubles arising from "rates of trade" are
.¢; ' on record. rrices were "traditionel® snd accepted as uuuhnnguab%:, <
atr with the king taking note rather :Enn nugiiéating thum.,kﬂog;:*zﬁyiﬁyi
prices never change, except for iron hargﬁand ndian silks, The t“
former were of course a standard, the latter, subject to !Ilginn
Change was mainly inhibited by the rule of the previcus ship's
retes beling valid, Ve must assume that srrangements were made
for the recording of the actual rates and particularly for the ad-
mittence of new goods into the sortings, which we know to have
usually caused & month's delay., Ve cannot be wetumily sure whether
and to what extent the "rates" of the items in the sorting may have
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been subject to confidential bargaining, The few instances in
Angola end the Calabars that ap&ak of lengthy negotiations are
rather vague,

The sorting was, then, a devies of extending to the in-
divieible trade @qu‘lllﬂj "the prineiple of trading 1l:1, %4
Kads* If the slave' 8 dafuut. made compensation of the hw;tﬂ"f
@voiduble, ﬁmﬁnﬂ dsvioes were smployed which msinteined the
principle of tm:tl{ntiunﬁ "in kind" and thersby &id4 rein jruaaf_ ™
rather than weaken ths institution of the sorting, Isert glves
the male and female sdult Negro's helght as four fest four inches
and four fest, respectively, "The amount by which theay fell short
of this measure ls reckoned at & risdallers per inch™ (Isert,
Pe 110-111.} "For the abassnce of a tooth 2 risdallers, if there
are larger dsfects such as the loss of an aya, a Tingar or other

um“:i-:h‘ deduction is much grlf?“h But hw was the nmpmsn-
Ee P lea s o, I'w.,-.p\-'*q.
tiﬂﬂ G'rrlnd? =1 Fa i ':. 3 b A B BEF 5 -l,
J“\ ”fj'lf - = g i .
was the aullarfsn Hhum it fell to omgunaau the huy r

W reducad. M{g reduce tha}mﬁﬂig wc:uld _t_m;—

left it to the Turopean tﬂdu:} which iteml to remove from the
assortment, thersby M permitting him to rearrenge the
sorting. This would have constituted an infringsment u? the

FaRN
prineiple of trading "in kind", and vvﬁ%m the |

—

sorting as an- ﬂ;&nvﬂn?f 2 o lad  ofe
Another device speaks for itself. James ﬂarbot" in listing

&ge groups and appraising them, sterts with "the Black from fifteen

to twenty-five years of age,"” '% the ptandard age. e continues:

from eight to fifteen and from twenty-five to thirty-fivu,
ae for two; below eight and from thirty-five to

%rir-ﬁn wu 8s for ona...
9) P& Jsart Viyages e 944,{@ ed olams Cos ey carallrs en

-'?h»l.(’:?ﬁéf ﬁ} f{rs P L"‘”-'rﬂ b '_(‘J
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The deficiency of being undtr-ugn Or QvVer-age was M
Corw ‘&"\"‘"
1mnud out by a M device, which m&&i

pamvwﬂ the buyer without interfering with the nnrting‘
iy > czied
If slave trady through sortings ﬂ&m the nadilse s

principle ﬁ{llbuhr in kind”, it also left room for the
trader's commercial skill in adjustment, in—introducing mow pro+

most prefitable
TTEP
to=kin, hough the amounts of the goods that were in some places

lald down as equivalent to 4 barj were fixed peruanently rin kind:
the seleoting amoang these of the goods that happened to be cheapsst
et home was in the competency of the Luropsan trader,

Th_ii 8till left over a vital requirsment of orgsnized
Huropean trading, Sortiags introduced the feature of monetary gain
inte the treding transactlon, but dld not per se contaln the ele-

ment of f{{uilt.-in profit. -/

3. -The "ounce trade" end the ¥reanch "once"

A
Incipieat monetization mey be seen in ths use the mm

made of thelr trading staples which they employed as a standard,

a practice, evssentially followed by the LH.A.C. in Cenegambia and "
the Bar Coust. The prominent case was the use of the irom ber in
H.A,C, exporte, But this sub-—mmury employment of the iron bar

1'__‘11-4 tolet b

did not esnsure & margln of prm‘:u:.1 Alrudy in the initial decade
of the Company's trading uo lese thap. one hundred and fifty Eure-
pean goods were, according to Bosman, traded in units of various

dimensions - brand;',' and gunpowder by volume, lron bars and guns by

4
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the piece, cloths by length, cowrie Ly tale, welght and volums.
Hnw)/in a4 tradey carried on "in kind" were the Europeans to avoid
transaotions leading to financial losses? Or, more exactly, how
was trading to be planned to secure a profit and how was that pTo-
fit to be reallized” This was eventually done in the slave trade by
combining the sorting with the monetary innovation of the "ounce
trade,”

The initial bubt misleading success of the iron bar in R.A.C.
eXports was minly‘ prompted from the demand side, i.e., the cultural
bias ol the m towards the use of iron. Dut the value of 1lron
bars in terms of gold was Cluctuating, besldes Lelng different in
the several regions of the coast. Frior to the slave rush the
marking up of the iron bar could serve locally as a common Bense
precaution againsg losses on sthe Gold Coast., Captain Thomas
Phillips Mmt his /ﬁ’xcon bars at 3/6 in London and sold
them for Enl?, i:t-i Efim on the Gold Coast at 7/6. This was en
early markup nf uore . thaa 100%, in the gold trade which was to be
prophetic., It set the pace for the "average 1004" markup which was
to become the rationale of the "ounce tradej (as well as of the
Franch "onnu“tﬂ With the spread of thls unlt of accountancy the
Europeans gained both the chance of e varlety of exports, in prin-
ciple unlimited, and & built-in margiu of profit. The device of
the "ounce trade” siuply consisted in paying fmvesdeddy "in kind”
for the gold ounces that the Duropsansowed the twmr slaves,
but valuing htéh own goods in "ounce trade”, i.e., with an aversage
100% markup.

ﬂ;ﬁ ’#J&amriamaphy of the "ounce trade” was cbscured by bws-
:lnaﬂaquhhqoﬁrua for business data, which, for understandebls

3 - L | ;
@ ,ﬁ /I}/ ftiiz'd ‘§ ;?_6?*&Mj1ﬂ.f ) e ‘f/é)'”*f‘*" e ﬂf;;;‘fﬁﬁ vt fg&rgaaém ey
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reasons were withheld from the contemporary public., "itnesses

31d not wlsh to appear as disecounting the substantial profits ae-
eruing to the national economny from the slave trade, while elaiming
aluul = 8% least by Iinference - that cccaslonally “nglish slavers
were mede to pay excesslive prices, and to .t‘-ham‘bant were to be
sympathlissd with by the rarliamentary bodies, dﬂqmtiirt a blank
in the text of his publishad correspondence, skipplng the figure of

the actual prices of the slaves and leaving a conspicucus dash in-

stesdV/ee 7 Watione 67 mani-wn To)
; 7 rerkep s

mmwmw“ trade” was not unaffected

by such reticence, Witnesses in high standing would offer elliptic
information for reascns of $set, preferring to disappoint latter-day
egonomic historians to causing, however unjustified, misapprehensions
o a'.-- ..r Hg’\
in regard to thnirﬂhnncsty_in the minds of contemporary m busineas
partners. HNonetheless, ample evidence of the existence snd Justifica-
— _-_:--1-*"]
tion of the "ounce trade” ‘nn less relevant to the Ffrench "once") has
parcolated,

For analyticel purposes it might be useful to distinguish
betwesn three different aspects of the markup, TFirst, the practice
of marking up of steples gx-snte in order to secure a profit margin;
second, the varying levels of reallzed profits ex-post; finally, the

ﬂ‘&{*bbu; o Edny v, e, FF"’ ctd * once ® : feer L4 -::-'A:mdf
*'lth' "ounce trnﬂa“(nrhw-w;)ét—m;mshratdd at
16,000 cowrie as distinet from the cunce gold which, before and
after, was rated at 32,000 cowrle.
v Ay b /E.Mti:-ha

The %n of the witnesses on these facts hs&hm
effects, Vyndhem and Daviss made no mention of the "ounce trade,”

Up to recent times it was ignored by historians of the slave trade,

alrt & awd ..rf-w-..w-nlnc.rl.ﬁm;-,t"
and sven in the latest literature theare - in dilﬁuaainsj




E \w b i ! [ﬁ_i:ll\nl }

the lssuss lovolved,a ewb e | wrltes: , "The prics of

slaves caanost be accuretely determlnsd sxcespt 1o terma of the

trads *ouwmce’; ecd thls unit of ecosunt was made up of sssorted x.
Eoropean goodd - cloths, cowrises, Lamds, guns, powder, rum, bo-

baecog and iron bers - valusd locelly 1o cunses, but varylog

areatly lo thuL}' criginal purchass price,”

refarenca is L ; to the nowel prachklce of Eajyuent

in scrtdngs. It does not saven attemph to do Justice to the dlas
tinoticn Getwsan ouncs zold end “ounse trade™, Firmly established

by Dalzalr and Idart®a time,

The Tarllaszmantary Comeittes of 178% co tha Slave Trade ea-
guirad lnto the mode of payment, &3 practiced Io the West African
trade. The answar euphatically was: "Jo payment; nothing but
berter." Furtier queatlicans conflirmsd the paanling of "ﬁ’grt.u“ fo ba
thet pagment wesz invariably in gﬂﬂ-ﬁ.— Governor Dalzal, thacheoeed o
A cuthorlty, addad that the payment amowmted tp oniy "ebout hal M
of the prlece of the slzve. .%anthur{yri..g.qus sald: A pound sterilng
would cost the Furopean 13/-, atki.:lrr.“f“a gentleman from Saffolk,”
who had joloed the ship's complemsat af a surgson, was oore axpllelt,
Ho wrote thut )ao the slave trads at Cape Apollonia slaves wers ratad
in "sunces" at 4 "ocuicas™ aach, "illawing 100 per cun;h in Gesds,"
ke wrots, "thay coat at & sddlum B pounds Sterling® {Atkina, ;. 74.)
That 1z, slavas rated at 4 "ouncas" ware paid for in goods costlog
Io Englend only 8 pounds starling, while 4 cunces gold amountsd to
16 pounda sterliog,. Trut differsdbly, the Eurupau.uu. pald ths "ouncas®
owad by them, In goodas marked up LOO The "punca™ they puid wap

F e i, LI'-( e red o Ay

what latar authorltles such as Dalzal& +the '-"r.n:um«fyIJ Erade™,

nd at - -hn.'l:.r t.tu nmﬂm&_ﬁ,@;@*;_{_;f
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It has been stressed by us that the 100% merkup be under-
Etocd es an average. The mectual markup varied for svery good, and
even for every trunssction, Yet the trader could hepe to securse 8x~
post, "at a medium”™ or "about" such @ markup from his trade. Ade-
mittedly, indlvidusl transactions or sven whole cargoes yielded a
much lower profit.

In ¥hyd@ah, the 100% markup was known at an early date and
was noted by bath'Barhnﬁ;and Sosmen. VWriting 1o 1880 of his pur-
chaseg ln the coastal market place, Sarbot inforus us that chickens
cc8t "sbout sixpence apliece, . if huﬁaht for goods, whioch is three-
pence prime cost.” {(p. 330, ¢f. also Bosman, p. 503.) In estimating
ths amount of customs fees pald at ‘Whydah, he remarkad that the
custons -.thesn were pald ln goods - "smount to about 100 pounds
in Gulnea value, s the goods must yisld thers." AZ===y-

The "ounce trade" was, then, a fictitious wnit used ?r the
Turopeans in the settling of their gold debts with the -émﬁ t
Ariong themselves the Huropeans called it the "Guinea value" of the
goods (Rerbot) or ancording to ﬁ?ndhan, ettling in "coast monsy."
The ¥ing of Whydah bad k‘ flz.'uw wifh the slaver companies (6th of
Septenbar 1704) Hhiﬂh.impliclt;? recognized payment for slaves ln
sortings, by barring the king from insisting on payment in one kind
only {Laﬁat > P 'a:"ll.}ﬁZ This left payment in more then one kind,
i.0., the sorting, as the sols recognized mode of payment for the
Europeans in the slave trade. It seems probable that Davies' con-
fidential "articles" aslmost simultaneously "sntersd into” by the
Fronch, Inglish and Duteh chartered companies' agents in Vhydah
(1704-5) committed them amongst themselves to the practice of an
average ex-ante markup of 100%. TFor the ex-post markup the guali-

L?);%-JF - liﬂiékxfh Lo S__‘iﬂ_u___ 2B 8@ -&ZEJ Marbory
&n 5___}% ﬁ msladarn , (237
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fying terms gquoted above, such as "at a mediwm"™, “almost" or
"average" are never omitted im our sources. Yst the English
"punes trade™ as recordsd in Covernor Dalzel's Table of cowrle
valuss gives its value, as we sald, at an unqualified £2, MﬁLund féﬂ
called it 408, Isert throughout follows the sams practice., FHow-
evar Dnlaul,tﬁ;:;rgauttaus. ghifted to the Editor ("J.F.") the rese-
ponsibility for incluasion of this item into the "Table" (Dalzel,
ps 135, n.) As a witness before the Parliamentary Commlttee he
was perscoally vague on the prioce of a slave in "hydah and spoke of
the "average slavs" ss costing 5 ounces (trade), equal 210, equal
40 iron bars, while @ "prilme slave" was given by him "when supply
was low", as "little short of £30 (®.F., p. 1%81.)

The prices of trade goods, whether slaves or lron bars, were
flustuating, yet the cowrie rate of gold at 32,000 as well as the
gold value of the fictitious "ounce trade™ at 16,000 cowries wers

A survey of the "ocunce trade” requires siso an account of its

French parsallel, the "once." .$>
!
For the facts we nuﬁg rely oo Simone Berbain's monograph on
‘Zzl
the gompagnie slaver Dahomet; for interpretation we will have to
remember what we found to be th- case for the Fnslinh "ounce trade”,
% Ko e P Aelepacioh v b, elapatepad

of which the French "once” was ; vurinnt.

The facts th!nlllfll uhiuh research reveals are simple. The
ewjbodie

"once" was, in Berbain's phrn-n, "a fictitious money of account,
sub=-divided into aixteen llvres."”

A typical entry in the Dahomet's papers runs as follows:

/3) g@"hﬁﬂha-ﬁ }q r’u'rSJW G}J&JZM :{.ﬁ"iﬂ‘?ﬂiﬂ?ﬁ f)fj

I?j Lsod, bﬁ_lnxgg;_;g_&;rina with -uma Account ur;jn_fﬂlnnnrl
uﬂtunnxgr the Dahomian Tec Feople, Lundun, 1820, p. 90
15) & 5

372—4?1 e(&__ f{-%?;’\_- Arrrigas's i‘?/g Que d_‘[mﬂ-é-
% X&"l’fa""‘ z\’-"_az ; w-"E? ele. fﬁ}j‘{f Ve (z 2Py 1"'5’9'-:2_,
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1 woman at 8 "onges" purchaged from Bouillon

"onces"
4 barrels of brandy 3
123 pounds weight of cowrles
at 41 pounds to the "onoce" 3
2 pieces of handkerchief stuff 1
8 plztilles (& closely folded white fabrie) 1
8

Fhe sorting included besides the ususl trade goods - brandy,
platilles, handkerchiefs -~ also & considerable amount of cowries.

I'he total of 8 "onces" added up the five "once” units of trade goods
and the three "once" units of cowriss, each unit of cowries glven by
weight &8 41 pounds. The repeated specification of 41 lbs. welght to
the "onee" is of vital importance. As PBerbain herself emphaslzes,

it repressnts tLhe weight of 16,000 cowries. wohe omits to add that
this identifies har "onece" with the &Znglish "ounce trade”, which she
nevertheless ignores,

Un u eloser view of Berbain's presentation of the "once" a
comparative treatment of the mnglish andéd the French rictitious ounces
raises a number of guestionse, ©Similarly to the English scholars she
reveals limitations under which her research was carried out. As the
title of Berbain's essay - "Le comptoir francais de Juda (Culdah)
au AVILI siecle" - says, its subject wes the functioning of the
Whydah office of tne Freneh slave trade. Its theme was to be re-
strioted to the French slave trade as focussed on Waydah., Ilmportant
gonsequences followed., Bobh the slavs trade in the Freneh s~antilles

and Whydensiaun slave trade other than ZFrench ramained outside the

scope of her work. The twin esteblishment of the snglish in Whydah
was not considered, and the sven clder Laglish "ouncs trade” was left
wnmentioned, This loglecally made the Irench monetary aystem the
trame of referance ror the treatment of the "once™, which sgain re-
sulted in her never mentioning but merely tacltly implying

the fundemental distinction betwsen the English and the French
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monetary systems of the period. The basic role of gold in the
English ecurrency system (£.s.d.) contrasted with the independence
of the French livre from gold. In a@ctual fact, the independence
from gold, whiech left the livre a fluctuating curreney for histori-
cal reascns did not axtans to VWhydah &nd its French establishment.

Yet for circumstances inherent in the slave rush, the Fremch could
not avold - as little as could the English - trading by sortings
with their built-in markup, as well as the setting up of a
fietiticus unit of sccount. The English, with their gold ocurrency,

e ka v af4
ﬂanui{-:}ra:i this fictitious unit in gold, Neither could the French in

Whydah avold doing so. Hence the presentational paradox which con-

fused Berbain's picture: the French "once" was to malntaln a stable
cowrie value, The fact that by virtus of thls it was indi rectly
linked to gold remained obscured. No less artificial was the aveld-
ange of any mention of the ounce gold of which the West African
ounce equalling 8 Arab mitkhals was the traditional unit. Hence
also the deviee of giving throughout the French "once" by weight of
cowrie, instaﬁﬂ of giving its equivalent of 16,000 cowries by tale.
It may be symptomatic that her voluminous traect has s reference to
the figure 16,000, "i.e., 4 ¢abess at 4000 cowries sach"™ and that
the printer intervened by misspelling the figure as 1,600 (p. 69,)
However, the wellknown figure of 16,000 ocecurs correctly in & second
passage (p. 124) where it is said that "41 liv. (weight) bouges
{cowries) ou 16,000 valent une onece ou 4 cabeches.” Another revealing
remark of the author, this time an indireet reference to gold, is
gqually significant: "Exclusively on the Slave Coast was the value
of the cowries maintained urﬁer the Dutech started lmporting them,

£ tepvaple] end £ LB de e

Actually, this&}ackad validity, yet it implied the admission that

the Whydensian livre was on gold., oSince direet reference to gold was
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barrad to Berbain, indirect reference to it was made by stressing the
gtability of cowrie, the gold value of which was recognized as being
absolutely stable.

In &ll this semantic hide-and-geek history played its part;
France, as Berbain occasionally admits, was the only Fower which hsd

R 233
had no}guld trada on ;ha Guinaa anat. ’1” *
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4, The gontroversial slave Treaty of 1704

Foecussing on the slave port of wWaydah, the monetary system
underwent in about forty years thres inatitutional changss: At
Fetley Weybourne's time, end of the 'eighties, two monetary standards,
jron bars for Buropean goods and cowrie for slaves were currant side
by side in Whydah, whieh still formed part of ardra. Oecond, by
1703=4, the king of Whydah proelaimed himself soverelgn and foreign
traders had to pay the customs to him, Iron bars and cowrie were
replaced as a sStandard by the mueh larger unlt of the slave. Un the
other hand, sortings had become gensral, Third, in 1727 Dahcmey
selzed Whydah and from that time on cowrle, the Dahomean currency,
dominated and the stability of gold in precise numerical terms of
cowrie became a symbol of Dahomean overlordship.

A unilateral introduetion of & fictitious money uanit into

o Ecrmppan et Mgfnacan =
the commerce established betwesn two ci?ileitionbﬂwas bound to cause
sepboas disturbances., The vagariese of the prices of slaves come to
the fore. Broadly, the rescticn of the Africans to the Eurgcpeans”
"punce Lrade"” wes @ massive raising of the slave price in terms of
the traditional gold ounce, wuoting K, G, Davies: "In the 'seventles
and 'elghtles the conveabtional price of an African slave was £3, this

being the rate at which Fetley Weybourne (of the R.A,C.) contracted

to supply negroes at Whydah, in 1687." Davies continues:
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In 18%3 the African Company's captains were ianstructed to
buy what Gold Coast negroes they could at up to £5 a head.
after 1702, there were further increases, though pcosaibly
ls8s marked at Whydah thwan elsewhere. Soon negroes at the
Gpld Coast were costing £{10, £11 and L12 aplece, and in
1712 a3 much a8 £18 and £17 was being paid. Thus in the
gourse of little more than twenty years the price of a
slave had risen almost five-fold. (K. G, Davies, p. 237)

In point of fact, sometime in the eighteenth century the
European traders informally created in Whydah & new unit of account,
specifically for purposes of the slave trade, the fictitious unit
of the "ounce trade”, worth in English terms half am ounce of gold.
The French compagnie slaver Dahomet employed in 1ts sortings this
very standard, calling it "once"™ (1772). Captain John Johnston's
Swallow (1791=2), presumably an knglish bnig, kapt 1ts accounts

entirely in values of "ounce trade", marked L;miif . But already

a century earlier Captain Thomas Phillips of the Hannibal, trading
of f the Gold Coast (1693) marksd up iron bars & little over 1G0p, as
wa noted, Iltems of daily necessities suech as sixpenny fowls were
purchased even earlisr by Bosman in the coastal markets on the Gold
Coast by burtefiﬂg English threepenny goods at a 1lU0j markup. We
cannot set a date for the "ounce EE&EEH entering the slave trade.
Only in 1993 is there found en official confirmation of an Znglish
punce of that dﬁﬁcminuticn, in Governor Dalzel's "History of Dahomey.”
Jur historians, like K, G, Davies, have attempted to explain
the steep rise of slave prices around the turn of the century by
referring to the competition of the French and of the interlopers,
without uny mention of the “ounce trade"., The obscurities which
confront us when consulting the Logllish rarlismentary Gommittess’
Raparta turn mainly on the manner in which the tnglish Eli??ﬁ}

(nade payment for

18) Froesedings of the smerican Antiguarian Socisty N.5. vol. 39
(1929) pp. 379 ff.
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thn_ gold debts which he incurred in purchasing slaves from the
Mg The English witnesses of the 1780 hearings were anythling

but eager to clarify the price movements and currenocy turbulences

in the slave trade, merely insisting that the terms of payment were
very favoursble to the Eanglish purchaser. That mdﬂﬁﬂﬁfhfun:?“ Lo
mev=hawe found himself induced to compensats the &twl;lhr for
what obviously was an excessive markup may account for Mr. Matthews"'
eryptic evidenos before the Parliamentary Committes: "We gave them
salt, some manufectures. £15 to £18 ars pald over and above the
invoice prices..." This punabbng passage raisas further -shsskg
doubts about Davies' footnote: "So far as I have been able to dis-
cover, all prices of slaves quoted represent the invoice wvalue of
the goods with which they were purchased. In most cases this in-
voice value was the sume as the price, which the company had paid
in England, with no allowance made for cost of transport.” "e have
shoowly noted that niu book makes no mention of the "ounce trade”,

s 20 W T

no m:;:L than do the Rzinutan of the Parlismentary Committees, TSR
i (8 g 2

The "ounce trade" necessarily acted on two levels: one in-
stituticnal, the other "economic," Analytically distinct, thess

two strands of change wers {interacting., Lerger sortings and "oumce

trade™ amounted
e “a-ohe-slded revision of the rates of tr th-) advantage of the

5 e

Europeans, Nothing shows a change 1in th-ﬂ‘ own gold units

which would ocorrespond to the nmw Eurap-m praotice of paying in
|""- !ﬂ;_ul

"aunce trade,” ¥e hold that the aetives' .guution was & raising of
"“E—‘J‘Lﬁ G Evin By
alave prices . gold nzﬁﬁf;—i—,ﬁ The paimbgbye skt

o T 4

Jia
African wey ur 1-::15 distance i"'*t;:ﬁ:cfﬂns:lfl,ng Imch pruwd its slastic quality.




in acespting, in spite of the massive markup, & gorting, even
though an enlerged cne, for a slave, African trade smoothly sbsor-
bed the Buropean fietitious money unit of the "ounce trade”. The
squaring of the circle was accomplished in attaching the adjective
"trade™ to the 100% marked-up Europesn ounce, while retsining the
ungqualified ounce as the Africans' money unit in prielng slaves.
The traditional gold ounce abt 32,000 cowrie would still run in the
zold trade, while In ths slave trade the new ounce of one-half of
tha cowrie value of the former was smployed.

Uur own report partly relied on the ships' papers of an English
and of a French slaver, but above all on the Text of & Treaty made
available by ¥rench sources, <The political validity of the Treaty
was not accepted by English historisms. It was & French diplomatic
success, The document itself, mede out in one copy, was retalned
by the King of Whydah, No; only the validity of the instrument but
also the authenticity of the text provided by the Chevalier Desmarchais,
. an slleged co-signatory, was contentious. Yet Dungli:i the French
historisn, does nnrt doubt it. (p. 137)

In the light of the story of the fletitious monetary units of
account, the figures given in the Appendix af.tha Treaty offer con=
clusive internal evidence of the authenticity of the text.

The Appendix declares in & solemn Preamble the purpose of
the Treaty to be the establishment of a "grand union (une grande
union) for the purchasing of slaves in order to transport them Irom

Afrieca to the lslends and mainlend of America with intent to set off

17) ., Dunglas, Contribubion & 1'histoire du koyen-uJahomey \~oyaumes
d'Abomey, de to et de ovuidsah), astude, Uahome'ennss ALA-AXL,
IFAll, FPoprto Novo, 1807.




to advantage the productive assets there established, 1In view

of this sole purpose of the traffieck it is appropriate to make

known the qusntity and quility of the trade goods to be given in
exchange per head of slave," More than a dozen different equiva=-
lents for & slave are listed. Cf these we shell fix here on barrels
of brandy, platillas (feolded white linen) snd cowries, the trade
goods expressly menticned by Berbsin s# pecessary and sufficient

for slave trading in Whydah, The Appendix gives= the rrice of &
male slave at "4 to 5 onces," being egqual to "4 to 5 barrels of
brandy,™ or "40 to 50 platilles,™ or "180 1bs, weight of cowries,”
Precisicn ls added to the last: "To attain the price of & slave,
dependlng on the market, 18 to E0 gabe=ze are requlred, i,e., 70,000
to 80,000 cowrles, the weight of whieh ie put at 180 livre of
varis.” The lutber Tigure gives precisely 5 "onces™ at 16,000
cowries sach, The oabess is given at "20 gslinhas equsl to 4000
sowries,” The papers of the Dshomet give the sleve price in
"onces”, the "once" at 41 lbs, welght of cowrie. The "once" is
unifomly reckoned at 1 barrel of brendy, or 10 platilleas, or 41
1bs, welght of cowrlss, Berbain herself guotes the "once"™ st 16,000
cowriea, Some ambiguity may be thought to be introduced through the
phrase "depending on the merket™, 2lso through the faet that the
treaty of 1704 differs from the Dshomet papers of 1772 by referring
to 16,000 cowriea as welghing 40 1bs end 41 1bs, respectively,
Considering the time span and the lack of uniformity in cowrie as

2 medium of payment by weight, the slight disparity cennot affact
the internal evidence supporting the authentiecity of the text,
Indeed, the Treaty of the 6th September, 1704 wes the occasleon

for the natives to &djust slave prices to the monetery changes




- 88A =
oceurring in the West African slave trade in the first decade of
the sighteenth century. Our sources bear this out. The 1704 slave
price of 80,000 cowriss, equal 5 "onces" st 15,000 cowries, amounts
to 10 pounds sterling, which smounts to & doubling of the slave price
of 5 pounds sterling, quoted by K.G, Davies for 1702, In whatever
staples prices were expressed in the Treaty, the Africans' adjust-

ment later on ecertainly tended to overcompensate the ilnstituted

changes in the currency.

- - —— e -
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Farl Polanyi

PINTITIONS BUROPEAN YONEY I¥ THE SLAVE TRATE

1. Wative and Turopesn trading

From the start trade between Huropeans and Africans on the

|

Guinea Goast

=

waes trensacted according to the immemorial Eradennm

i

nractices of the natives in the interiocr. Put it was not so much

ronge of mutusl adjustment of two systems tf—dpaadanses - 01 the two
kept o i leasdidsy
&a-mrt.

only the FHuropesns adjusted, The natives »mﬂb—r—vrb\-ﬁ[‘-/e.].au an the )

.
i . o

W~ n

W to—tfesp to their overland treding methods gf parter in kin

ships or caravans, in this regard made no 4i fference, Tt was on the
3 - -
r_‘:-f o mq-{‘h.p;‘;'u-.r‘f"ﬁf“f

Huropesn side that the incongruities peeewusrily Cecame apparent.
'R eeeac bt rereanct beos A
peraful reporte-howe, established = fateful vegueness in
If;-aﬂff:s
regard to profit snd lose accountaney in the wentupes 0f the Royal
(1672 ~1AS0) 3) ajceybatued the Folal
African Company,. Tts historian, V.G. l}avie:sﬁf,ui::i—trs-—&%% in-
 busfuers accodnds Ve Fures, & facr
zdequacy of the R,A.0,'s susdnesc sessuntd,fol which he tried to
Cih E.K;»-{’amébm e Py OF Clefinrald :
*._EZI ek e ® s A B & hr a1t - L AL
1veﬁ ant IOQJlGJé{_t&ﬂ;—iﬂ;tEﬂﬁb&;ﬂn#

WImen one civilization trades with another," Davies writea,
wtheir velues eventuslly become roughly essimilated, out the processa
=i takes time, and it esnnol be ssid to have been completed in Africa

by the end of the seventeenth century." (Devies, p. 235) Eowever,

o 7 |

deffiewedy Ancren frow o Lack of accutluradion, at Danes

had the r&relyﬁmﬁg_&._wwﬁ%—am
-&ukm«% f'fq..r_ ~,ff:r'¢u,-tla5 Lortnet 3-.:-.1:1_1

gaffesant o gilisations anprying ON=comtelaty A es beliovedy

P & &

TE ATLANTIC AND SLAVERY, 1235

& 21y
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i F'E.J K. 3., Davies, THE ROVAL AFRICAN COMPANY, 1357 -- 2. A. Wyndham,

|
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('u-:" 1) I am indebted mmmMwempm for substantial help in Tesolving: some
of the provlems of Shave Comst economics te Mr., Abrsham Rotstein,
Lecturer in Economics, Universiiy o1 Torento. s :




been mitigated after another century of intensive trading. Tut while
gommerce penetrated from the Upper to the Lower (Guinea foast and
- gteadily grew in volume, no raugk asgimilation of the values of the

f;ﬂo a{jrqﬂedjtaﬂﬂ place; the cultures of ‘uropean and native were

m

ut11ll_3 far apart as ever. And vhen, at long last, with the coming

1afge scale
of forganized slave trade, the accountanecy position was remedied,

d$£ wos e a result of incisive institutional cygnges in the Buropean

trading methods. For e discrepaney of ecivilizations had been mot

g0 rueh in the valuations attaching to the utility of the goods,

than in the institutione in which e trade was organized. Ta-efioaly
‘Eﬁﬁﬁﬁ essential nature of the EZuropean and of the native trade could

not have differed more. h{tzf&yifﬁat1VE trad= was an import-directed

o -—-..&! Y,
activity of acru1r1n#ffram a dlstance & ﬂmall nqmbﬁr af ﬂtaplus'ﬂf

by barter for domestic staples gt a rate of unit oB-—sbssde 10T

unit =& sterte, i.e,, 1l:1, "sometimes 2;1J¥ Huropean trade, in
contrast, was overseas exporting of varied manufactures, aiming

at tMe highest prices and oriented Lowerds. munﬁt&ry galn,‘1

(TrJtﬂ goods and personnel were H11'UTeq,. .ﬁtiVL staples were
standardized goods exchanged "in kind" by status traders whose revehue
3id not derive from the deal in hand. The earrving, guarding and

1 (=]
negotiating was as a rule entrusted to caravans. These travelled
directly from one political center to the other, at times calling
ot the fairs, their regular meeting places. Fusiness was transacted

the loeal

o

by the funetionaries of foreign caravans and by those of

gdministrations. .3]

If this is described as sgdministered trade", its Guropean

=

Ej Af, "The economy as instituted process” in ¥. Polanyi {eg],
gnd Market in the Barly Zmpires, 1957, dlencoe, ILll.

Trade




counterpart can be designated as "market trade." Brecontrest-teo
s A e aa It wes bent above all on making a pmh profit on

*r'ce 4i fferentiala. Hence thaﬁrauuirement of a monetized mccountancy,

; i ‘b-ﬂ ¥
rﬂﬂ—H5:ﬁ-éqa-dual-aémanemrewuf a profit and loss aceount and a manifold

of export wares, expressed in a single currency. As to the first,
i

a maTgin of sales over costs was imperstive, since normally trade

eould not be carried dn at a loss, even if the zsccuisition of gold

or salaves was exceptionally declared its politically approved pur-

pode, justifying even commereial losses. A variety of exporis was

L.
- adee csacentiel to the overseas trade of industrial countries.

e e

G it a edeer Lovk, el e —
pHative trading p=thest hed rE"\;ntur ncklggyﬁnaracterlutlcgi

N S

Tirst, its motive was the need for distant staples to be accuired
for domestie ones. Second, this was conceived of as an act of barter
with no intervention of money &s a means of exchange, nor as & stan-
dard!(for gven where moner 4id hapuen to be in local use, the sanme
money would hardly hawve been current nt both ends of the trade apaﬁ;
Finallwy, the rates at which the stzples were exchanged were set
through fixed equivelents and dm left but little room for adjustment,
@xgept in an Qﬂﬁrgennv, when gimple multiples of the rates, like 2:1
or 2 1/2:1 oceurred.) In the nature of things, units of measurecment
and rates of eguivalence were determined by the same objective eco-
logzical, military and transport factors which had in the firail place
made for thb'tr#ﬂing of definite atapleﬁﬁ?er the traditional route In
cusstion. Trade was here a rigidly institutionalized non-comnuercial
activity, governed by custom and statukbe.

FTenece, 1f trade thereiwas to ﬁe between Zaropean and native,
the burden of adjustment between the two systems had to be borne by

the European, Ee could, and up to a point, d4id mect the native's




i : he could not forego
recui rement of bartering "in kind" at set ecuivalents. HDWEV&T.b

i % Wah ;

profit snd loss accountaney, yet it wewmed impossible to fit it into B

the native trad 1ng syatem of gainless barter.

B Ll

L bitdfts-eve view of the Luropeaﬂ guines trade a

s it apread

from Senegambia alonz the coast towards the Windwards a%ﬂwa nothing

in *he way of an advance in seccountaney. There is no dearth L g

degeriptive data, such as Farbot's volumes on the guality and cuan-

tity of the trade goods., This invited investigation ilnto the records

of the R.A.0. which could be expected to vield an insight into tie

methods of prieing and cost accountancy. fut in vain. Attempis ol

adjusting European standards to traditional native rates left an n-

rusnlved and indeed insoluble residue. R.4.0. accountancy aimed at

the employment of one standsrd, gold. Vet this could net be atts i ned.
e o Y ST T
Wetive trade

The_ao-nalled Tar Coaet was a ease 1n point,

Fia rD ofeviis "‘{ ;
m5¥%;d of rating agaﬁ'ccuultancv of its own,

sther place, To quote W@nﬂham "On the

i -

Tindward Coast the "Irﬂn Faer®" was the measure of walue to whlch
:'l'.

e |
all other goode were rslated;

had here prodaced =

mores sivanced than in any

and the trade became Known 28 "tha




bar trade", Thus, when Moore waa on the Gambia 1 1lb. of fringe, 2 l1bs.
gunpowder, 1 oz. of silver and & hundred gunflints were "bars”.

Bach species of trading goods had a gushtity in it which was a
-

bar. The guantitr, however, differed not only on warious parts of

et

the coast bui even in adjoining placesg" [Tyndham, p. 67). No wonder

that "bars" in native trade had no relation whatever to Buropean

values, even if theyvy had with the natives "a statiec nominal value"
of 5a3. for the sale of goods to Europeans (Wyndham, p.58). But the
more complete and systematic the wvaluation in bars was to the
native, the less it offered itself as 2 unit for Zuropean accountaney.
The Royal African Company had to settle down to the use of iron bars
for a standard, wahich were not, however, uniformly tm related to gold
in the various stretchee of the Par Coast.

Davies pointedly summariged; The conditions in wnich the
Guinea trade was tarried on were dominated by the nativea' ways and
needs, JIndeed, FEuropean trade d4id not only fallow the nativeas’
pattern of staple itrading and of compulsory tui.:é;;;.:.a i0f Slasldaiud, LUT

whenever native and Huropean standards had to be reiaiea 11 was

uhe native standeri that prevailed, In Senegal, )
- hea e fﬁ'ﬂ'cj’ =

. $or instance, the Guropean goods were rated in hides, tne Hla?&%&}ﬂ

-

bers of iron, but between these two standards, the ﬂurapean and

the native, s rate existed of one bar of iren equal to elght hidesn,

£ it fide
}H‘“&r‘thtﬁ native good serving for ansfﬂnﬂar“

—_— - SnEESs i —_— ———— Ml __‘_-_\—\_\__\_
The prevalence of the native way on the "bar coast" resulted

from the West nfrlcan ecology, which favours the use gf iron.
e € A f'r’-.'?h -
In rowtrab ,r:L prehistory in other E‘Dntl'mﬂtﬁ)h

i Lo edlor i Mogl f\-iﬁﬂ" _ :
& ﬁﬁr1ﬁ_wiga. U Y T Pt TR

Yeelid##e: This contributed all zlong the Juinea Cosst to the demand




oo

for Tarafesn fron bar:, which were,indeed, often alas o stogdsrd
of native iniernal trading; hence the 1ist 2f 'Rar" valucvs with
wiich the Tindwarm] negrovs confronted tie Iaelish traders =t their

errivel, Thoe Tnglish, sg=in, mass exsorters of higa reds "Tovago
; SR, i y amturally irezn
TTom, " Importel bo—hHwem Sror Sweden, Srokeed t*-ﬂr Teluntisa ol the/

Wer fo secura p proefit wheore pozxsivle. Davies aays, "'ﬂl.a valua of the

\.g_%%mﬂgilmfhneu-n :.t wag d:np?ei ta 4m, It;w

: arprldt&{ .-EE&"E* thnu;l fren atu pl-.a:rml l.n #asential 'urt

o :ln ‘the trade of 'I:‘h:ln -m[iun, the bar ol account emd the frem war
wera uat uec&asa.ril;r or alwars the nelIn the Gam..h_i...a Ladger for 1las?,
for example, we find a consignment of 20¢0 pars or irem, rated in
the invalos at dm E388.4s. *tranalated! inta 1327 bars af mecsunt. ™
{Davtes, w. 238). Davias addm:"Bach iren bar was thus worth about
tme=thirds ¢f a bar of accoumt." The: qualifieation of "about" iwam
deep net reveal the true relationship of the valus of the iren bar
t5 the Bar of account. The manner in which the ome wastiraoalated”
into the sther girel the sne at 46. , the ather at 4,.02a. This
ine:xﬁ imply tha,t. the bar was gensrally da. , though sometimens -
it was droppad to 4Hl1"'In their *"ifnvoices® the R.A.7. valoed iTem karTs

at 4x. ; with the patives iwm Smmvies Ganbia 1t "Bad & stetic om-

winal velue of S5e." (¥yndbsm, w». 63); Wyndham even quates a

Pe La*n;—r't.ar-.r Tamml tthew Goepart fer e provessk bBo rﬂ“tlﬂ'ﬂ ﬁﬂa Hﬁ'ﬁ@:

value of the bar from 3s5. G5 3s. Guch sn dofersbes "::1&.11:131’01?“‘.::! e

tze shilling v:—lm ¢f the fron standsrd omser proved how fzr ﬂ‘n
j‘ 'H.q fn-nnf.eamr
Msmw-mrﬂaia‘tj 12 were from etapility in termas of go.

Maa bey was not sn ofieetivTe medium 20 exchange ss the tr.'rm
wog understasd i Burope,® Tradhar says. For could i% serwve Tar
T rom b Faed, wy B fEe Bfranfionad gl Loy s
copluntonov, except foir o Fery :;hnr{'-i":ripjﬁﬂlﬂ tha trade af the
Windwerd Coaat... ths prachioe wie to allew to owencrs of hi red
ships a shaze 14 the Timdward Gargo.® Hencs She mcesunta of the

aale had %o he sast up soon alter the retora t3 Lordon. Betwoon lfi.::'sr'-

and 16T . 'fﬂf‘f"{m"l‘tf:l ha‘ve 'br an preherved of ninet? fi‘nre "ir:irmr.T CaTEoey

a

“ram 1&1-:}1 t‘t:e pm-f1+ ﬂf'baé‘h '.'nwnge, clear of 1ncu[e"!tal Bhﬂ.r'g.EBw, i-

can be aleulated: ! l'"ﬂviem.. P- 339} 'I"he a.\r&rq.,_,# pmﬁjf waa :’:B‘I’ d_,HJ
R T S R i 1 g S et




= Davies explfeliily sasrs theh :o

Lol
L,
tn
H

as bie Hu.g.0. woo coneerned,
pa prafit and Less account a8 eoy single wentore wes 00 record,
n effagt, 211 efZorta of the ZA.T,. to sdjose to gfrican atﬁ.pie
trads Brought i1 no pearer Lo a fMazetary accoubtancy.
AT, éhn mouli think that the rige of the Jald Tredie Sss

srcomapnivd B 5o oapturzel advmnee towardw acocountsaey. dagland was

a1 5a3ld and in buvirng zols wilkh frede zzsda, the ooats of which in
2 ||f¢'ll.t

call were Kaown, the Talangoe 0l the wensure was

o toe-Tortagie oo botoand Fuedddah, The aptive gold trade h#d its
treditional cunee of 430 greinw. Dther goid weights were the ackia,
amounting to 116 af an sunee, and the bends of 2 ouncea, i.€.4
giqple frartions or multipkes of the a2stive ounece whioh, it appesars
wre ideatieal with the oanes Tray, thoagh, for histortsel resuons
it may heve varied rosionalls, I an@? within =an inéigﬂificaﬂt =pan
The Furopsan traler had a0 actormativo bat. ta aceupt_thu units of
the native zold weights walch were curreat sver thouagsadg of oafles
3‘1\.&1&& -

In imland azravan txﬂvilb.hirur anuress afsen *ei‘ur 1':1 the ir:cn I:..a.r*, 1_:1

'iﬂglLlngslanﬁ nané% shas Iﬂ ”Dﬂat H#HB‘EH tﬁﬂ

- e

T ebaenas 0f ST t,._-t bpaks Lt wewe Shvions frcr_r tht: siz& of the r!turutlln
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how ek profit was mede on the _.e:al.' .:'“ f‘."":,.--r-r{ FLSE ,*m-...e. 551 fw
e Dawres -EH,L.&L;ZL?T:II; 7 ﬁm{é’ Ooait Lﬁruf curr -.:"‘Z-mz-_
POl - .:i.r.rgrfm.f ot ’ﬁ._é_,&, :
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i *c-ﬁﬂrai‘r\c?@nly the El:n-a trade g% lth :wight. in the ""ﬂl"t 3L gE'n

- ade &;‘ "'-"h,.r-:lah br
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T ases untancy

ought a hraar:th?uugtl ta manetizatlun anr_nnmnuhm
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Hﬁuukw .ﬁﬂ' a Jarfaty of . Hzpﬁr“l‘. gooda,
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c but aluss e e T.luilt 111 p :r'_f‘1+. merzin. ThHe institutional cad goera-
tlonel Azvievs fkat m this adjustment - sortings oad dopmoe

tradev . degerva the Listoriom'y sttention,
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2. Sortings

+ e s, ke = R Y

The rush of the slave trade which waxed to a flood by the
last guarter of the seventeenth century created an entirely new

situstion Tor the JLurcopesn trader which could not be met without a

adical adjustment in the technigues of trading. e e T

-

Slaves were indivisitle snd of Bigh relative value compared to
trhe single goods for which they were bartered. Variocus commodities
had to be offered in difierent assortments n@njuintly pefore they
were ecuivelent to = slave. A rmonetized accountaney thereiore called
for methods of peyment which would overcome the limitations of &
strict staple exchange, while fitting into the pattern of trading

tl.

in srtifiecisl trade mmbly unit was evolved by the Luropeans

AL a b e
whiech sl lowed sccountancy to extend to aa;i%\trade items by their
being added un and equated to a slave. This was the "sorting", &
set of trade goods totalling several ounces of pure gold. It first
made its appearance, to our knowledge, in ship-trade engaged in

purchasing off coast single slaves or two or at the most three of

them. Tut sortings gained real importance only later in large scale

slave trade.

mwo distinet institutions were fused 1n the "sorting",
historiecally and geographically. Trade on the Far Coast contributed
the loeal unit, the bar; the gold trade on the Gold Coast added to
this the unit of the gold weight, the ounce. @ach sorting had a

total value in ounces, expressed in sckies, i.e, the sixteenth

parts of an ounce, waile its composition varied according tc caanges

& - r
in domestic prices, How many items of & staple added up to a bBars




)

depended on the staple, on the coastal region, and was over and

above subject to policy decisions at the R.A.C. head office. The

bar d4id not form part of the zgold weight system, a fact which allowed
sn elgstie Bmh handling of the sorting as a unit of trade.

Trade in sortings had its peculiarities. Sortimgs were care-
fully pelected to meet the needs and tastes of the =zlave e;porting
native 'hande", A ewlture traeit that could not be ignored by the
Zuropean trader waé the natives' conservatism. £ mié-aeLectad assort-
ment could not be sold by reducing the price, This &8s not to say

- that thegqundercutting of the R.A.C. by as much as 25 to 307 by—the

r?HEerﬁnpura‘ﬂii not fail to attract the natives. Slighter price
rajuutioﬂa;hﬂwever, went unheeded. Parbot denies any price compe-
tition of Ruropesn traders zmong themselves and asserts that mode

of payment - what part cowrie, what part::;;fgs - was the only met L?r
of contention between native snd foreigner, over a period ol peeh

more than a gentury, under the rule of several kings and with a

number of Zuropean countries involved and hundreds of cargoes of mhawa

droc.fiee; frm
slaves dispatched, no Hiffieuwdties arising . em "rates ol trade" are o
recovel, ; " fyast Lopmee " anel
stiened, Traditional PBrices were,sccepted as unchangesble amd-dire
. : A e b
L -{‘_ﬂL.EI-‘L.LF A £l

king meredy-soex, note rather than megotiatg. Gourg save, prieces never
i L o Aa b ocr 0 s

N fﬂmu loean L cotarte & L ERratarsd @ By, feefigoef f:'”r;&hfmri:-h.

change, except for iron bars sand Indian hilkﬁ}\Pﬂaﬂgﬂ was malnly

Fo

inhikited bv the rule of the previous ship's rates being valid.

e § O
Te sbewld assume that arrengements were made for the recoriing ol

the zectual rates and particularly for the admittance of new gooda
bop fKiio o Lo G b
into the sortingéi whic%tusuallu eguged a month's delay. Ve cannot

-]

be aetually sure whether snd to what extent the "rates" of the items

..-'f..{.‘._ﬂ..:' d_ﬂ. e Lo
in the sorting meze subject to confidential bargaining. The few

oy fepada e e Catadard : : g eihay
; inEtanca%ith&tagpeak of lengthy negotiatanns_a;g_rgthﬁr.vagus.




The sorting was, then, & device of extending to the indivisible
trade good slave the principle of trading 1:;1 "in kind.” If the mhawet
slave's defect made compensation of the tuyer unavoidaocle, operatlonal
deviges were employed which maintained the prineiple of transactions
*in kind* and ﬁherehy 434 reinforee rather than weaken the institu-
tion of the sorting. Tsert gives the male and female sdult Wegro's
height as four fest four inches snd four feet, respectively. "The
smount by which they fell short of this measure is racj{-oneﬂ at &8
risd=llers per inch"{Isert, p. 110-111). "For the absence of a tooth
> risdellers, i€ there are larger defects such as the loss of an
eyepy a Finger or other limbs, the deduetion i8 much greater," But
how was the compensation defrayed? The sorting, it appears, would
remain intaet, it was the geller on whom it fell o campensate the

buyer whose payment was not reduced. Indeed, 1o reduce the sorting

-

would have left it to the Furopean trader which items to remove from

the mszortment, thereby inevitably permitting him to rearrange the

sortinz., This would have canutituteéﬁl

L=

“\?n infrinzement of the prineiple of trading "in kiﬂd”J“Ld ceFtainly
tould heve interfered with the sortinggyas a4h gpers n'f«:'matmf’_ Levree
FoAw oy i
The fotiewina device speaks for itself, James Earbotl, in listing

zge gproups and sppraising them, starts with tBhmek "the Elack Irom

twenty-five
£ifteen to @E vears of age," i.e., the standard age. He continues:

from eight to fifteen and from twenty-five to thirty=-five,
three pass for two; below eight and =ed from thirty-five to
Torty-five two pass for one...

The deficiency of being under-sge or over-age ie nepe operation-
ally ironed out by a simple numerical device, which amounts to & com-

sensation of the buyer without interfering with the sortings.
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Flaye Traci ﬁtvauf-i,, ' EJ-H:'!:-'.'-EEF
% ‘ﬁh-ehsurtingg adhersd to the native prineiple of 1:l
: AL ft ? ;
win kind®*, it also Ea-{:-c room for the Gader's sommercial skill in

adjustment, in introducing new products and of tering the trade

goods in proportiofms most profitable to him, Theugh the amounts
of the ’w"u thaet were 1n some places laid down as gquivralentg
to 5 har, were Tixed permanently in kind, the selecting ambng these
of the goods that hoppened to be chespest at home was in the com-
petenay of the Juropesn trader,  WymrsnmosnrrEnm IS

This still left ever a vital requirement of organized Eurepean

trading. Sortinzs intreduced the featurs of monetary gain into the
trading transaction, dut Miii not per se containm the
element of & Built-in prefit,




3. The "ounce trade" and the French "once®

Tneipient mometization may bhe seen in the use the nstives made
of their treding staples which they employed ss a standard, & prac-
tice, essentiallr tollowes by tne 7,A,7. in Senegambis snd tne Ear

. _
Moast. The prominent case was the use of the 1ron bar in FehA.C.

- " H‘ﬁ = T L e L A e N i & L - P R - —_ LA -
axpcrta.ﬁ his sub-ronetary employment of the iron bqﬁ%wﬁ&u&mﬁn

T

Haad did %k cnsure a mergin of profit. Already in the

initial decade of the Company's trading no less tnan one hundred and
fifty European goods WErefafcarﬂing to Pasmaq,traded in_unitﬁﬁaf
vaTious Ghmemebomegmm Jimensions -- brandy and gunpowdeT by_valume,
iron bars end guns by the piece, cloths by length, cowrie bf'tale,

ht and wolume, H . b e . g

v !&aw, in & trede,

carried on "in kind" were the Buropeans Lo avold transactions leading
0r, more :

to financial losses? TE®E oxsctly, how was trading to be plannes

to secnre o profit and kow was that profit 1o be motmabdn reelized?

(a5

£uetn fox olove o e [Have frase
This wf:'-;}l adee by combining the sorting with the monetary innovation

of the "ounce trsde®.
fee = ttes s Luaotens
The i.'."!iti:':.lﬂa!_lf:{_'!:.‘:jﬁ of the iren bar in R.A.C. exports

wes mainly prompted from the demand side, i.,e., the cultfiral bias

of the natives towards the use of irom. Eut

the value of iron barse

in terms of gold was fluctuating, besides being different in the
several regions of the coast. Prior to the slave rush the marking up
of the iron bar could serve as a common sense precaution sgainst
logses on the Gold Coast. Ceptain Hewbdméee Thomas Phillips (p. 211}

bought his iron bars at 3/6 in Tondon and sold them for gold at Fassam




v
¢

ongthe Gold ﬂsgst at /6. This was &n earlgfﬁore than 10ﬁﬁf§§?§ﬁ£}in

the gold trade which wes to bﬂ_prﬂﬁhetih.'IL set the pace for the

6‘?; percolated ! \L (W loa velamont- f‘) 'f'“ﬂ

i ol
average 100%" msrkup which L wag to becume the rationale of the"ounce

A Mydaﬁfﬁu ,A‘\S«.u-ff “ﬁ,w” "J’,; —_— i

fith the spread of this unit of accountancy the Europeans
gained both the chanee of a variety of exporte, in principle um=
limited, and a built-in margin of profit, The device of

& » - = E £ J}
the "ounce trede" simply consisted in paying invariably in kind Ior

the gold ounces that the Auropean owed thﬂ#; native for slaves, but

s 0t
: valuir;g his goods in "ounce trade", i,e,, with an average 1007
- L

MAETKUD.

Es lm&.f oriography of the tmnmommbromda® “ounce trade®
was hamgeidm obscured by our inadequate souTces 1"51‘ business da.tﬁ.,
which, Tor understandable reasons were withheld from the contemporary
publin. Witneozes 4i4 not wish to zappear as discounting the substan-

tial FT‘Uflt‘q .&-"I"‘T‘ IT"IE'" tn the "!&fj_{:-?]r_._m geonomy from the slave trade,
L;E'.Mf;'\"\ W‘v-ﬁ q__.i-:iu s ”'j { 'F" 11 L;-.!nfod‘u{_ﬂﬂ, st

g

whi i Ef\ﬁm that ‘JCF‘B,EII,DHH]_]" Enzlish slavers were made to pagy
b ey X CEEE1TE *:urlces and ‘\Emref’t_e EHET Hh?en'E‘i to be

=
T
%

sympethiged with by the Parliamentary ba"‘les. iﬁ'n’

e

f?oaman left | ] 'blam: in thu text ﬁf‘ ﬁﬂs pukblished curreapun"ence:
s‘:ciw-_?iﬂ;_‘: the figure of the metual prices of the slaves and leaving =
conspicuous dash instesd, The hbwhampnofmthemfoumos bistoriogrephy
of the "punce trade" was not unaffected by such reticence. Witnesses
in high standing would offer elliptic information for reasons of
tact, mmm preferring to disappoint lattern.day economic historians
I -‘Lgﬁmi} Lo Hiei'w AM}%
to causing, however unjustbfied , misappr ﬂﬂs'ﬁ.ﬂ’l:}ﬁ'in the minds

of eontemporary Flack business partners. Monetheless, ample evi-

dence of the 921 stence and justifiecation of the "ounce tr& a"




For snslvtical purposes it might be useful to distinguish
J-uq‘t; I’ r“[/ir‘kf- %M,‘-.-{g_ " =
between three different ﬁégii;-oﬁméﬂﬂtﬁ&_First, t:i gawey practice of
marking up of staples ex-—ante in order to secure & profit margin;
second, vapring levels of realirzed profits ex-poak; finally, the
Las :

w 5 3
emercence of the "ounce trede’ ghoskddedziy an "ounce’, ra ed at
16,000 cowrie ms distinet from the ounce gold which, before and
after, was rated at 32,000 cowrie. AR TR

5w Heese ﬁhyzg

The reserve of the witne;susfrad long term’ eflects. Wyniham
and Davies made no mention of the "ounce trade", Up to recent times
it was ignored by historians of the glave trade, and even in the
latest literature there is vegueness in digeussing the issues in-

.4y _
volved, Hewburthrltua: wrhe price of slaves cannot ke accurately
A

determined except in terms of the trade 'ounce'; and this unit of
aceount was made up of assorted Duropean goods - cloths, cowries,
beads, guns, powder, rum, tobacco and iron mmmmm bars - valued
locally in ounces, but varving creatly in their original purchase

£} " _E.HM“ {dr? .. i! p 5 & . . +
Tice." ﬂHlEﬁTefBTHnCE is 9bx+@:fii £5 the mavel practlce Ol payment

=

.8

e

in sortings. It does not zven sttempt to do justiee to the distine-
&-—t.ﬂ)—l:ﬂm

tion =f ocunce gold and "ounce trade”, {irmly established by Dalzel's

and Isertts time.

The Tarlismentary Committee of 1789 on the 8lave Trade

=y

jncuired into the mode of payment, practiced in the West African
fmup&aﬁl
traje., The answer wﬂﬁﬁ%ﬂﬁ&ﬂiﬁ wes: "No peyment; nothing but barter."

vurther ruestions confirmed the meaning sfrparterty Lo be, that
[?m s

vayment was invariably in guudaﬁ'rhruunq gf authority, sudi-as

GOovYeIno L Gt
%@&lzel,ﬁﬂﬂﬁf‘ tha*t the payment amounted %o only "about half" of

1

Ht L-}I'!..i I].;'

W

the price of the slave. An other witness said: A pound

wauld cost the Zuropean 10/-. Atkins, "a gentleman from Suffolk,"




who hed joined the ship's complement as a surgeon, Was more explieit,
Tﬂ“ﬁf?"TTE?ﬁi“ﬂﬁﬁ?'tL wrote that iﬂithe gslave trade at Cape Apollonia
slaves were rated in "ounees® at 4 "ounces' each. "Allowing 100 psr

t

cent in Goods, he wrote, "they cost atuanmedimm =t & medium 8 pounds

sterling” (Adkdaes*, 74). Thet is, slaves rated gt 4 "ounees"™ were
paid for iﬂ-;UJﬁﬁ costing in England only 8 pounds sterling, while
4 punces gold amounted to 16 pounds sterling, Put differently, the
Europeans paid the "ounces" owed by thﬂ?}iﬂ goods maried up 1907%.
The Yaounee® ther Jnid wos fee—fwet what later authorities such as
Dslzel called the "sunce trade”, when its value was formally recog-
nized at helf the ounee gold, or L.

T+ has been stressed by us that e 1007 marxup be understood

A

18 an average. The actual markup varied for every good, and even for

o
=1 =

every transaction., Yet the trader could hope to secure @x=-post,

_l_.\‘.-

"zt a ﬁ541a1” or 'eujut“ auch & marsuy Trﬁﬂ hla trad E.j

ey B ey e AT T TR e B

1,_.*\.....-\_.'-\.:-' Lort

mltte ly, infiviiual transﬂctlnna sr even whole csrgoes yiel-

ded s mueh lower profit. ?ﬁ#néhmiv—hni4Lﬁ—éﬂﬁﬁ#vr%ﬁiﬁ~¢ﬂﬁﬂ?ﬂﬂkﬂﬂf
W#ﬁﬁwﬁ%ﬂ I3 Whydah, the 100% markup

wee known at an early date and was noted bv both Barbot and Fosman.

v ]
writing in 1680 of his purchases in the market place , Earbot in-
forms us that chiekens eost "sbout sixpence a piece, if bought
for goods, which is treepence prime cost.” (p. 330, ef. alsc Eosman,
p. 503). In estimating the amount of customs fees paid at Thydah, he
remarke] Sasdtmer that the customs -- ﬁkhﬁﬁt were pald in goods --
wamount to sbout 100 pounds in Guines value, ‘@8 the goods must yield

there.” [P vcesd
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The "ounce trads" was, then, a fictitious unit sE-eosonns
used by the Huropeans in the settling of their gold debts with the
natives., Among themselves the Zuropeans called it the "Guinea value®

of the goods fwﬂrbnt; or according to Wyndham, settling in "coast

A
i

'__H.A-_ E "
moneyd The = Zeade of Thrdah had a treaty with the slaver

(Gi‘i u‘f‘ .Ee,u-twﬁ-u I?DQ)‘

ﬂpmntrla& which I“UL‘Fltly recognized payment for slaves in gortings,
A : _ (:L:;-ﬂu.’ﬁ H 1{1 71

by barring the king from insisting on payment in 4dawe Otne kind anlyy&

Thig left payment in more tha~- one kind, i.e., the 5Drtin%;aa the scole

recognized mode of navment Lur uhE 3 ?aesns in the slave trade.

Tt seems prabable that Eavlaa' ”articles“ almost sis ltaneuuﬁly

Feaed, L Gd Drbeds 70¢
*entered into" by the}Ehafte acamw¢ﬁ1es' agents inffhyﬂahﬁﬁauﬂit

them amongst themselves to the practiee of sn average ex-ante markap

of 1007, Tor the ex-post markup the quelifying terms quoted above,

L=

such as "at a medium”, "almost" or "average" are never omitted in
our sources, Vet the Iinzlish “ounce trade" as recorded in Governor
4

A

Dalzel's Tahle. of cowrie walues gives its value, as we said, at an
ungualified B2, McLeod called it 40s. Ahsmmamanprostine Tsert through-

nut Tollows t e same practice. Wowever Balzel, cver cautious, shifted
4J E " :
to the ZAitbr the resnonsivilitiv for inclusion of this item into the

(Dalael n0 138 m, ). .
"“Fble”h AB & witness ‘before the Perliamentary Committee he was

nersonally vague sn the price of a slave in Whydah and spoke of the

noyeraze elave" as costing 3 ounces (trade}, ecual nLla, eTkal 40

iron barsf'".

s . ; while = topime alove? Waa gi'{rg_-;” by him "when tiLl_-_"J'i}l-}r

[P.P.;. paifl) I g S A £y

Was low", as "little short of .30

decoun’ of e
3) J. M'Leod, & Vovage to Africa with some fAeedubde llanners and
rustoms of the Dahomian People, London, 1820, p. 30
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The prices of trade goods , whether slaves or iron bars,
at 32 oPT
were flurtuating, yet mnmnewmim the cowrie rate of Zold as well
ol I"Elfﬂ'[.?‘ﬂ‘c-aw:t; Mh'
na the gsold value of the fictitious"ounce trade“hw&ﬁ&untlruly stable,

Ty




4 J

aﬁﬂxﬁmlg

T

L1 woman at 8”oneces" purchase? at Fouillo:

18

A survey of the "ounce trade" requires also an account of

itg TFrench parallel, the "once”.
Simona
For the facts we must rely on/Ferbain's monegraph en the

compagie slaver Dahomedl; for interpretation we will have to remem-

per memhmme what we found to be the case for the English "ounce
-ﬂn¢E-
trade," of which the French H,F-n was & variant.

themselves
The facts/which research reveals are simple.

i‘?‘}" P n‘.r:,.;:ufz.rf-', Fecfi=
fietitious maney,ﬁ§1viied into

s [Rer basm s gﬁi""-":—
The once WAS a
A

A
simbezen sixteen livres. e R

A typleal entry in the Daliomet's papers funs as follows:

- AT

s e e e ce |

o

3 ankers of brandy
123 pounds weight of cowries
at 41 pounds weight to the "once” 5
2 pieces of handkerchief stuff 1
8 platilles (& closely folded white f,:-.hrin:) sty A0
3

T '
: » sorting incluﬂeébesiﬂea the usual trade goods - brandy,

A sndgorlnnis — ateo
platilles, ghmwué a_considerable amount of cowries, The total added
ERTa Y A Ly ol e audvees
up t‘:".r_-huuits of trade goods and tilretaﬂunitu of eowries, each unit A

ﬂﬂ‘é‘. "

B
e,
ﬁﬁuﬁ by weight as 41 pounds, "he hepdesidiy repeated specifiecation

of 41 1bs. Troy weight to the"once"

g 6 N S -

“ﬁhEFﬁhﬂ“ﬁﬂg&tﬁhﬂﬂﬁnﬂﬂﬁﬁﬁﬂﬁﬂlhmmmhiztﬁﬁggﬁﬁﬁt imgortance, Aﬁiﬁgrbalﬂ

00 cowries. She omi b5 metpomeers,
-l

emphasizes, it is the weight of 16,00(
] [ 1
(..-f"v"'l.-.-;i-_ 5
to add that this identifies her "onee" with t’neﬂ'gur:ce tra.:le':'} ML:.L

dhe Foretd
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(PPN,
L algg the device of defining the French "onee® by weight of 41 lbs Trey

------

.-.-i""—
16,000 eowries. 'It may be symptomatie that her vweluminous traet has
: 16,000
a reference to tha fi;urt m i,e. 4 ecabegs at 4000 cowries

each, and that the printer intervened by IiB!]Mll'lﬂE the fi;ure -
to hyfdR 1,600, (p. 69). Hunanr, “the figure, occu:;r in a sucmim

correctly (p. 124) where it is said that =41 1liv. {1&1;1:11.} bouges
{cowries) ou 16,000 valent une onee ou 4 cabsches." &hf ﬁﬁ%

f‘" /P T E""""M{ r.J? ‘[2& ﬁm:?' A T E f Ei,um&f §1 }m{_,;f:_,“t.”_ : }.__ 4
iz iy - - N ...F'};}.!_- ..-r - :._.ﬂ_.ﬁ
E:'ﬁ' L ' m

E;ﬂﬂ/{' 4. ks {ﬁ{f}v}t L Es n Lt :ﬁéﬂc me M“ / N % "’i{,ﬁ,
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Al*ﬂ'rn:‘ur"t.lnf: of a fictitious money unit into !"7‘:«'.

Lot th €& ;
‘de 4 cstablished feidsey between two civilizetions was bound to cause

34,

serious disturbances in the economies of the slave trade. @ Broad 4
Europeans”® 7

sttt mephtmmtmme—_—atie) recciion af the natiwves to tﬁvgﬁ o fhmd
w it N ;
trade v mﬁlﬁm'r teiginz of the slave price in wammmma terms

of mobdmonmess the traditional zold ounee. guoting K.G. Davies:

n"Tn the 'seventies and teighties the conventionsl priwe of sn Afri-
pan slave was B3, this being the rate at whiech Petley Tevbaurne<§f
AZ;J fﬁL ﬂaﬁi)caqtractuﬂ o supply hegroes at Hhmdam Th?ﬂaﬁ}in 1587.% DaviegM

ket continued:

In 16935 the Afriﬂan Nompany s cajfalﬁb were instructed 1o
buvr what @Gold Toast negroes they could at up to B & head.
After 1702, there were further increases, though possibly
less marked st "hydah tham elsewhere, 5000 Negroes at the
nold Moast were eosting B10, Bll and Rl: apiece, and in
1712 zs much as Bl6 and E17 was being paid. Thus in the
course of little more thun twentr yvears the price of &
slave had risen olmost fi?&—rﬂlﬂ.ﬂm-’}-;ﬁq?kg_ 237/

—
e e S ;gcubsing on Whydah, the monetary
gsvistem underwent in about rerty years three institutional changes:
At Petley Wevbourne's +1mg, gimepiee cnd of the 'eighties, two moneta-
rv standards, iron bars for Duropesn gooads and cowrie for slaves
werTe current side by side in Wemems Thydah, which still lormed part
¥ Ardra. By 1703-4, the second stage, the ¥ing ol Whydeh proclaimed
o 1= : ¥ : :
R, Nimgelf soverelgn and Yorsign ftradersthed to pay the eustoms to him.

Iron bars and ?sz%ﬂ_ﬁﬁrﬂ replaced as a gtandard by the mueh bigger
{Fh J-“{: e L AT R .t_‘,”z,fn.-é’*
unit of the aslave.Whird, in 1729 Dahomey torcibly seized Thydah

dominated there

= . :
that time In CUFTIE, thu Tahomean currency

R T
B s and from

%1“:? i snd the stability of zold n tﬁlﬁh of coWrlie bocame &
; o o LR ﬁ £y e ol ;

Dohomean overiorasnlp.

X
i

| a4
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Thus ﬁ: convenilona. nistoriograply on tae q:ﬁr;'t:uc; situation
in the slave trade of the Guinea Cosst.

In point of Iact peesesmy sometime in the eighteenth century
the Huropean traders informslly created in Whydah = new unit of

sapaaaey , specifically for purposes i the slave trade, the fietiti-
oug unit of the Younce traje", worth hﬁlm an ounce of gold. The

: A aly dﬂd‘#—"‘"*'(?'f Ly L
Frenen compagnie slaver Dahomet bﬂgloyﬂﬁéiﬂﬁn-dtandard, calling it
"onee" (1772), Csptain John Johneton's Swellow ffiMdg (1731-2),
presumsbly an Inglish boat, kept its anﬁﬂuntaxin values ofvgunce

E:‘ a ..E
trade®, marked 6;

=R

Fut slready & century earlier Ceptal

e

Thomaa Phillips of the ...........s trading off the Gold Coast

l:l':‘.-.i."-:'ufi malked up iron rods a little over 1007 aﬂllt”m of daily
qECElef[BH bUGﬂ a8 H‘KDLWJF fowls ?Hrﬁrzfrﬂhdbﬁquj Fosman e Jﬂ

@ dleX "hl__'ﬂ"'ki';‘- f‘?,j #,3
mnmnmnMEMﬂjﬁggggggﬁi By Lﬂrt ing Emglish threepenny goods st a 100

markup. We cannot set g date for the '"ounee traded entering the slave

trade, Only in 1793 is there found sn _offieisl confirmation of an
- a "IN . : ] *
Inglish ounce of that denomination, i Dalzel'a "History of Dzhomey.¥
Adte. .G Davts : :
Our historians have H}Jl ined the steep rise ol slave priees

_.l'

srounf the hmm turn of the century by referring to the competition

of the Freneh and of the interlopers, without esen—w mention of the

e p— " —— M - =
e reemoe_on i "ounce Ltrade?®, The cbscurities whieh confront us

g

when consulting the English Parliamentary GOommbhhmerfae Comnitiees! mapd
PAL A
Reports magm:ﬁﬂ*turnﬁfn :

the manner in which the English slaver made payment for the gold debts
which he incurred in purchasing slaves from the natives. The knglish
witnesses of the 178% hearings were anything but eager to elarify

the price *O?FMLFtﬂ snd ecurrency turbulences in the slave trade,

Mw»rf

merely that the te_}‘m::;r_i'nf sevment were. very favourable

A, i i i'.ﬂﬁ*:'li
o = . nno Lk
to the Ling1ish purchaser. That sometimes he may nave 10

ik




s ;_n..'--‘: —

iniuged to compensate the rnative seller ior what ougipusly was

Lyt
4l excesmslye mMETEKUP may =ccount for ¥r. Fatthﬁwﬂtgfvinmnce Before
the Farlisgnmentary Committeel"We gave them salt, some manufsctures

el L {AER L " : ’*I'-L?J‘J-Ea.-:.t 'f,‘k_ﬁq_r,?‘:'
El5 /1o &18 are p=id over-and sbove thae invoice prices,.a’ This s

T e T ey, e T i i e

~aigeplatrong doubta mbout Taviszt footnotes"3o Far as I nave been
able to discover, all priess of slawes cuoted represent the iavoice
ralue of the goods with which ther were purchased. In most cases

invoice value waes the same as the price which the compsny had
o

pald in Zngland, with no lowsn mede for eos 'I"‘f -T."',umlﬁ';- rt,. "
We have already noted that fﬂﬁKnJ no mention of the oudce trade,

4 - 4 Sy g
no mars Tthar ,..q__. t‘l'.' ‘."1..:-_ P'I_I_I_‘l'_l:;;', ._;I_;- f'le :'1 1-[&;“-.,:.7].—:_....1:.‘1._1- Momi ".-'_'-!'-53-."'?*":"{ L a

UL
1

H
ﬁg__\i'“' [T ._!"'&'.r,y-,_ !ﬁ"r CT R LR E ¥ e B O sl b ._,_f.“_ £

et

The "ounce trade" necessarily aﬁted en twﬂ leveis: ene insti-

tutienal, the uthurshcunﬂm;u."hna;yticnllr distinet, these twe strands
L a4
of change were interaseting, and "ounce trade” revolutioniges

pflr o don asdy, .
the slave traﬂgﬂ They amounted to & one-sided revigion of the rates

: o anY e,
of trade to the advantage of the Burcpeane. Nothing shows un;:nhtggg
in the natives' own gold unite which would correspond to the new

Eurepean practice of paying in “ounee trade”. We hold, that the

natives' reaction was w a reaising of slave priees

s

in the traditi 1 14 ite, =
. s ol o R The @rimitive Afriean way of long

distance trading 1:1 proved its elastie quality. In accepting , in
-"".c":wt‘ ey

spite of the mmssive merkup, a sorting ﬁ-m.;\hﬂu;h an enlarzed one,

for = slarﬁ native trade smhd smocthly akserked the Eurcmpean fietiti-

gus money unit of the "opunce trade". The sguaring of the eircle was

schieved in attaehing the adjactive "trade" to the 1007 marked-

up Eurepean cunroe, while somimxlky retaining the ungualified ounce
,l",h"""‘fﬁ,'ﬁ kfgycs, -

ag the nutire:‘ msnay unpit 1nlllllk 4 The traditienal gold

sunce at 32,097 cowrie would then be still ueed for purpoases of the

gold trade, while in the plave trade the new ounce ef one half of the

gowrie value of the former was generally empleyed.
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nmmw mr/nr THE SLAVE TRADE

wmaf“’*"‘“fcﬁ' | _

i e i -

:’ qim Proa the stars trade between Buropesns snd Africans on the | |

| Guimea Coast wes trensagted acoording to the immemorisl prectices |
of the natives in the imterior. But 1% was not uha-mur |

| mutual adjustmes of Vo aystems: - of the two oaly the Buropeans

| sdjusted. The matiwes éu;tﬁ-.u their overland trading methods of

barter in kind g-! on the mm; salling -m;# or nrlt'tu# tn

-
i

i this r It was om the ¥ an slde M
{j \ mw 4 n-m Mhlpplﬂnt- : ¥
TRV Ry 17 R P FILE TTTTY A b !

[ f%w:*‘ {7 Recent research ml;i@nmmw vegupness, g
Jl”_i*”"t Mhm profit and loss accouatancy ia 'th@ bgoks 4f the Ru;ﬂ

' African Company tunqm.; Ita hissorian, K. G. Davies, asge

1 carsained the total inadequacy of business scoounts im the R,A.C'8

.'l : ventures, & fagt for which he tried to give an explanstion in terms

of oultural anthropology.

"When one civilizetion tredes with another,” Daviss writas,
"thelir values -ﬁnmu become roughly assimilated, but the promi £
i takes time, and .it cannot be sald to have been completed in Afriea
| by the end of the seveanteenth century.” (Davies, p. 235) Howsver,
had the 4iffioulty merely arisen from & lack of agoulturation, as
Davies assuuned, the trouble would have been mitigated after ancother

e 7

1) I em indebted for substantial help in resolving some of the pre= |
blems of Slave Coast economics to Mr, Abreham Rotstein, Lecturer a
"in Koonomies, University of Toroate.

2) ¥. O, Davies, THE ROYAL AVRICAN COMPANY, 1957 == H.A. Wyndhem,
THE ATLANTIC AND SLAVERY, 1938
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I ceatury of intensive trading, But while commerce penetrated from
! the Upper to the Lower Ouinea Coast mnd steadily grew in volume,

no rough assimilation d.' the valuss of the traded goods took place;
| the cultures of Buropesn &nd native were still as far apart as ever,
| And when, et long last, with the coming of large scale organized
| slave trade, the accoumtansy position was remedied,  was § Dhe
' result of ineisive inssis changes the Euyropean trading
: oy THe difhiig g Evrian v Oarcda
| methods. M,f.pwfﬂ;u 1izations had been not so muoh ia
, Yol putfac ke - Leflected
p the /velustions sttaching to el utidisy of the goods, . ai?:, the
institutions in which trade was organized,

The essential nsture of hh’ Eurepean and f&f‘uﬂﬂ trade
ocould no® “H differed more. i“h'- trade was an imnpori-directed
activity of acquiring & small number of staples from a4 distance by
barter for domestic staples et = rate of unit for umit, 1.e., 1:1,
"sometimes 2:1." Furopedn trade, in contrast, was Svewsesd exporting
of varied H-Ig;t ﬂmiﬁ'{&it-};rm Ju'..r:ﬂ Mll prices snd oriented on
- monetary gain/ Both goods dnd persomnel were different., Nagive
staples were standardized goods exchanged "in kind" by status
traders whose revenus did not derive from the desl in hand, The
carrying, guarding and negotiating was as a rule entrusted to cara-
vans, Thess travelled disectly from one Wd centre to the
other, at times calling at Sise fairs, th-;;' r-;?i-r neeting places,
Buginess was transacted by the functionaries of foreign caravans
and by those of the loeal administrations.

: If this is desoribed as "adrinistersd tnd-';;}t European
x“mhrplﬂ ean be designated as "market trade,” lﬁglhfrﬁn above
all on making & profis on price differentials, Henoe ths absolute

=3 ﬁ,]“”f," f_’_ H_,ﬁﬂhihr% v H.H;PII..M
ad),

¥ 8) Cf.."The econ as instituted process” in K. lolan
Trade end m-!; in the Early m;g!, 1957, Glencoe, Ill.
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e (aloadbdy 4‘;7
mﬂm‘?&'&wmmww@?m %o ensure/d profit and loss
acsount; -nlj _mipifold of export expors. wares, ¢ expressed in a single
eurrency. As to the first, a margin of sales over costs was impera-
tive, sinee normally trade oould not be carried on at a loss, even
Af the aoquisition of gold or slaves was exceptionally dsclared #w <«
politically approved purpose, justifying even commercial losses, A
variety of exports was likewise essential to the cverseas trade of
industrial comtries. -mf.g'?.,ﬂ,,ui

Ki,t’mi_gf:_. tive tnlt- had three nhmntm-ﬂn
which were uhnmﬂu. Tirst, its motive was the need for un-t
staples to be soquired for domestic omes. Second, this was ool beived
of as an st u?ﬁdﬁ;r with no intervention of money as a means of
exchangs, nor &s a standard (for evem where monsy did happen %o be
in lécal use, the same money would hardly have been current at both
ends of the trade span,) Finally, the rates at which the staples
were exchanged were set Shrough fixed equivalents and lsft but little
room for adjustment, (exscept in an emergency, when simple multiples
of the rates, like B:1 or 2 1/2:1 coourred.) In the nature of things;,
unite of measurement and rates of squivalence were determined by the
same objective ecologleal, military and transport factors whieh had
in the first place mads for the trading of definlte staples over the
treditional route in question. Trade was hers a rigidly institu-
tionalized non-commercial activity, governed by custom and statute.

Hence, if trade there was to be between European and native,
the burden of adjustment between the two systems had to be borme by
the European., He gould, and up to a point, 4id meet the native's
requirement of bartering "in kind" at set squivalents. fiowever, he
could not forego profit and loss sscoountancy, yet it was impossible




to rit it into the native trading system of gainlsss barteyr.

A bird's-eye view of the European Guinea trade as 1t spreed
mmm_‘-mmmmum-n-um
ut-w-tuumh“-“ 'l'h-n is no dearth of des-
eriptive data, such as Barbot's "ILE' on the quality and quantity
of the trade goods. This invited uwlﬂintinn into the records of
the R.A.0. which could be sxpected to yleld .1 nushhﬁ&:”wﬂ{ ik
methods of prieing and sost agoountancy, But in vain. ,[“'-”gd
ad justing European staadards to traditional native rates left am
unresolved and indeed insoludble residue, R.A.C. accountancy aimed
&% the smployment of one standard, gold. Yet this could not be age
tained,

The so-called Bar Coast was & case in point, Native trade
had here produced a standard of rating and of potential accountancy
of its own, more sdvanced than in ny other place, To Quote Wyndham:
"0a the Windward Coast the ':Iru II.I'-“-I the measure of value to
mnmmmu“mmulm- trade became known as
"the bar trade. . Thus, when Moore was on the Oembis 1 1b, of
fringe, 2 1bs, of gunpowdsr, 1 os. of silver and a hundred ts
were "bl:{. " JBach speeies of tradiag goods had 7qmtitr[n it
which Was/a bar. The quantity, however, differed net only on
various parts of the soast but even in adjoining places "(Wyndham,

p. 67.) No wonder that "bars" in native trade had no relation
whatever to Buropean values, even if they had with the natives "a
static nominal value" of Ss. for the sals of goods %o Buropeans
(Wyndham, p. 68,) But the more complets end systematic the valuatiom
. in bars was %o the native, the less it offered itself as a unit for

| European accountancy, The Royal Afriecan Company had to settle dowm.

o
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to the use of irom bl.l'l#l standard, which were not, however,

unifornly related to gold in the various stretches of the Bar Coast.

Davies pointedly sumarized: The oonditions in which the
Guinea trade was carried on were dominated by the natives' ways and
needs. Indeed, Turopean m&@‘}#; not oaly follow 'z?f natives' pat-
tern of staple trading end o;_/umulurr luplll_,ﬂ? standards, bdut
whenever native and Furopsan standards had to be related it was the
native standard that prevailed. In Senegal, for instance, the
I.Ilnplll goods were rated iﬁ hides, the slaves -~a native good =-—
in bars of irom, but between thess two standards, the European and
the native, a rate existed n:r one bar of iron equal to eight hides,
the native good serving ﬁ;n oommon standeard,

The prevalence of the native way on the "bar coast" resulted

A e
from the West African eeology, which favours-the use of irom., In  «

contrast to prehistory im other continents, bronze and iron came

in together in most plages in Africa. This contributed all aslong
the Guinea Coast to the demand for Europesan iron m-. which were,
indeed, o n-(mu e standard of native interneal trld.iniiw henoe the
118t of "bar" values with whioh the Windward negroes confronted the
English traders at their arrival. The English, again, mass exporters
of high grade "voysge iron," imported from Sweden,naturelly raised
their valumtion of the iron bar to securs a profit whers possibdle.
Davies says, "The value of the bar was generally 6s,, though some=
times 1t was dropped to 4s. It must be explained that, though iroa
bars played an essential part in the trade of this region, the bar
of soccount and the im.hu- were not necessarlly or always the same,
In the Gembia ledger for 1“_7, for example, we find a consignment of
2000 bars of irom, rated in the involoe at £398,4s, 'translated’ -4




into 1,327 bars of aogount.” (Davies, p. 238,) Davies adds:
"Baoh irom bar was thus worth about two-thirds of a bar of ac=
count.” The ﬂlﬂ-tﬂhﬁ# "about” does not revesl the trus
relationship of the value of the irom bar to the bar of account.
The m in mu the one was "translated” into the other gives
the one at 4s., the other at 6,02s, This dopp hardly hpl!%m
*the bar was generally 6a., though sometimes it was dropped %o
4s." In their"involoss™ the R.A.0. valusd iron bars at 4s.; with
the natives in Gexmbis it "hed a static mominal velus of 58,
(Wyndham, p. 68); Wyndham even quotes a Parliamentary Committee
Report for a proposal to reduce the normal value of the bar from
5s. to 58. Suoh an "slasticity"” of the shilling value of the iron
lhndlﬂr:;l‘rz:tl how far the standards of the EZuropeans still were
from stability in temms of gold.

"The ber was not an effective medium of exchange &8 the term
was understood in Europe,” 'l‘:mdhll says, Nor could it serwe for
acoountanecy, exespt for & short round-trip, such as to the Windwards
and back., "In the trade of the Windward Coast....the practice was
to allow to owners of hired ships @ share in the YWindward oargo.
Hence the accounts of the sale had to be cast up soon after the ~
return to Lm.‘? Between 1680 and 1687 "sccounts have been pre- .
served of ninety-five Windward cargoes from which the profit of
eaoh voyags, clear of imecidental charges, can be calculated.”

(pavies, p. 239,) The average profit was 38%. Davies explicitly

says that so far as the R.A.C, was cencerned, nc profit and loss
acoount of any single venture was on record., In effeoct, all efforts

of the R.A.C. to adjust to African staple trade brought,$s no nearer «
to & monetary accouatanecy. s TP
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iwﬁh; ;1121’;-'}- growing variety of export goods, but also a builge

One would think that the rise of the gold trade was accom=
panied by & natural advance towards accountency. Z=Englend was on
gold and in buying gold with trade goods, the costs of whioh in
gold were known, the balance of the venture was evident. The
native gold trade had its traditional omce of 480 grains., Other
gold weights were the askie, smounting to iflﬁ of an ounce, and
the benda of 2 ﬁuu:. 1.0., simple fractions or multiples of the
l;ltln ounce which, it appears, was identical with the ounce Troy,
though, for historical reasons it may have varied regionally, if
only within an insignificant span. The Europsan trader had -n ale
ternative but to accept the units of the native gold weights whiech
were current over thousands of miles en inland caravan trails,
Indeed, our sources often refer to the iron ber in shillings and
pence as sold for gold on the Gold Coast. Even in the absence of
freight books it should have been obvious from the size of the mark-
up how much profit was made on the deal. However, in polnt of faet,

Davies explicitly lists the Oold Coast along w!th Senegambia, +
i ' T
asserting that "the ledgers surviving m-ém M‘

regions give an incomplete and probably misleading plocture of the
profits and lossesz.” (Davies, p.238.)
Only the slave trade at it , the Fort of Trade of
s ) .M

Jﬂfﬁliﬁ[ﬂeﬂ
Whydah pruuﬂ!t u h’{m-untian. With [anumntuq_/

in profit margin., The institutional and operational devices that
worked this adjustment --sortings and "ounce trade" --deserve the
historian's attention, '
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£, Sortings

The rush of the slave trade which waxed to a flood by the
last quarter of the seventeenth ceatury oreated an entirely new
situation for the European trader which eould not be met without a
redieal adjustment in w%mnm of trading.

Slaves were indivisible and of high relative valus compared
to the single goods for which they were bartered, Various commo-
dities .3‘ m be offered in different assortments conjointly before
they m'%udnlni to a slave, A monetized acoountancy tharefore
called for methods of payment whioch would overcome the l%h Fl
of a strict staple exchange, while fitting into ﬁ%ﬁ“:r; of il
trading 1:1. Cphived

An artificial trade uwnit was/svlved by the Xuropeans which
allowed accountancy to extand to varisgated trade items by their

(emposive bnit
/hmm equated to a slave, This was the "sorting”, a

. R .

Fg’l.u.v_../’}lﬂ 7

bamed s 7
set of trade goods Qs:um several omoes of pure gold, It rirst
made its appearance, to our knowlsdge, in ship-trade engaged in

a. Zinp -
purchasing off uutj single slaves or two or at the most three sff/

Athen, But sortings gained real importance only later in large scale

slave trade,

Two distinet institutions were fused in the "sorsing®, his-
toriocally and geographisally. Trade on the Bar Coast contributed
the local unit, the bar; she gold trade on the Gold Coast sdded %o
this the unit of the gold weight, the ounce, Each sorting hed a
total value in ounces, expressed in ackies, i.e., %w sixteenth
parts of an ounce, while its composition varied sccording to
changss in domestic prices, How many items of a staple added up

to a bar, depended on the staple, on the coastal region, and was

I e e . e
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over and above subjeot to poliey decisions at the R.A.C. head
offioce, Thl bar 4i4 net form part of the gold welight system, a
ﬂgﬁ?{i;l allowed an slastic handling of the IH"H.I.'I.l as a unit
nl;( trade,

Trade in lﬂl‘tl.lﬂ had its p-nzm-uiu. Sortings were
carefully selected to meet the needs snd tastes of the slave ex-
plﬂ% /w A trait that could not be ignored by the
Buropean trader was the natives' oconservatism, A mis-seleoted
assortment could not be sold by reduociag the price, This is net
to say that the interlopers’ mhfmﬂl.ng of the R.A.C. by as much
as 256 to 30% d4id not fall to attract the natives. Sllghter prioe
reductions, however, went unheeded., Barbot denies say price com-
petition of Furopesn traders among themselves and asserts that mode
of Mt --what part cowris, what part other goods --was ths

only matter of contention between native and foreigner, Mq
Ny

poilo@ 6f more than a century, under the rule of several kings and

with a number of European countries ianwvolved and hmdn% af Gargoes
of slaves dispatched, no troubles arising from @._-lul of mu'

on record. Prices were "traditional™ and acoepted as unchangeable,
with the king taking note rather than negotiating them. Gourg says,
prices ntﬂ'r change, except for iron bars and Indil_-n silks. The
former were of course a standerd, the latter, subject to faushion,.
Change was mainly inhibitsd by the rule of the previous ship's
rates being valid, We must assume that arrangements were made

for the recording of the actual rates and particularly for the ade
mittance of new goods into the sortings, which we know to have
usually caused a month's delay. We cannot be wetumdly sure whether
and to what extent the "rates”™ of the items in the sorting may have




been subjeet to confidential bargaining, The few instances in
Angola end the Calsbas$ Shet speek of lengthy negotiations are
rather vague. : '

The sorting was, then, a devioe of extending to the in-

<

STH [T S el o Seutas 1 Vs,
tind," the slave's defect made compensation of the duysr un-
lﬂi&h. operational devices were smployed whick maintained the
principle of transectiond "in kind™ and theredy &ké reinforeed_
rather than the mnut';on of lh sorting. Isert gives
the male and female adult Negro's height as four fest four inches
and four feet, respectively. “The amount by whioch they fell short
of this measure is regkoned at 8 risdallers per inch" (Isert,
p. 110-111,) “For the absence of a $ooth 2 risdallers, if ghere
lﬁ larger defects such as the loss of an eye, a finger or other
limbs, the deduction is mush greater.” But how was ths compensa-
tion defrayed? The sorting, it appears, would remain intast, it
was the seller on whom 1% fell to compensate the buysr whose pay-
ment was not reduced, Indesd, to reduce the sorting would have
left it to the Furopean trader which items to remove from the
@ssortment, thereby inevitably permitting him to rearrenge the
sorting. This would have constituted an infringement of the
prineiple of trading "in kind”", end ocertainly interfered with the
sorting as an opmuﬂ-ﬂ:& ﬂi.:ﬁa;.:x}- kit

Another hﬂufmfm-m. Teames Darbot, in listing
Age groups and appraising them, starts with "the Black from fifteen
to twenty-five years of age,” i.e., the standard age., He continues:

from eight to fifteen and from twenty-rive to thirty-five,

; below eight and from thirty-five to
e e




~ The deficlency of being umder-sge or over-age wes operatiocaslly [/fusfebd
2{“ }W'H a lmm device, which m?:_wwt}ﬁ N: ?Lr
pensation of the buyer without iaterferiag with ﬁh{uni.ul. *
ummwmmnumuun
principle of 1:1 barter "is kind", it also left room for the
trader's commercial skill in adjustment, in introducing new pro-
ducts and offering the trade goods im proporticns most profitable
to him, Though the amounts of the goods that were in some places
Jaid down as equivalent to & bar, Were fized permanently in kind,
the selesoting mwm of the goods that happened to be cheapest
et home was ;&. ccipetepcy of the Buropean trader,
This still left over a vital requirement of ng%!-f, Dudadion ?{
lmplﬂ trading. m introduced the feature nthlhrr gain
into the treding transaction, but did not per se contain the ele-

mnent of a bullt-in profis.

Ineiplent monetization may be seen in the use the natives
pade of their trading staples which they employed as & standard,
e pragtice, essentially followed by the K.A.C. in Senegemabia snd
the Bar Coust. The pmlﬁ?:hglll was the use of the ircom bar in
R.A.C, exports, But this sub-monetery employment of the iron bar
did not ensure & mergin of profit. Already in the initiecl decade
of the Company's treding no less them oue huadred ead fifty Eure-
pean goods were, accordiamg to Bosman, traded in units of various
dimensions-- brandy and gunpowder by volume, iron bars ead guns by




she plece, cloths by length, cowris by tale, weight sad volume.
How, in & trede serried on "in k¥ind” were the Buropeens to avoid
transactions leading to financial trmwm more oxactly, how

mumuhpm‘hmmgpnﬂtmdhwm that pro-

£1% to be realized? This was eveatually done in the slave trade by
sombining the sorting with the monetary innovation of ths "ounce
trade,.” ;

The initial but misleading sucdess of the irem bar in R.A.C.
exports was mainly prompted from the demand side, i.0.,, the cultural
blas of the natives towards the use of iron. But the valus of iron
bars in terms of gold was fluctuating, besides being different in
the seversl regions of the coast. Prior %o the slave rush the
Mu-rmmmuudmmuunm-mu

%

Phillips {w-‘tl-) bo ught Hlﬁan pars at 3/6 in London and sold
them for gold at Basseam oa the Gold Coast at 7/6, This was an

urltnﬂupnturnmmuﬂnpllunltinhmwh
prophetie. It set the pace for the "average 100%" markup which was
ln' become the ratiomale of the "ounce itrade, (as well as of the
French "once",) With the spread of this umit of agcountanocy the

dpisy umrly Ty o din Mo hangy
Buropeans galined ““é* t:? LA vyariegy of exports, in pria-
i A Lngde A
olple unlimited, “9{‘ bd{t-u margin of profit. The device of
the "ounce trade” simply comsisted in paying Smwerdebiy "la kind"
for the gold ounces that the European owed the native for slaves,
an atkedy aténied fu‘fl
but valuing his own goods ia "ounce trade”, l.e., ﬂtjﬂm

nattth e g¥ &
d?ﬁ' ﬁl%,-rﬂlp? R 7e)
The historicgraphy of the "ounce trade" was obscured by our
inadequate sources for business data, which, for waderstandable

precaution t losses on the Gold Coast. OCaptain Thomas
. nz 4
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reasons were withheld fyom the contemporary public. Yitnesses
414 not wish to appear as discounting the substantial profits ao-
oruing to the national economy from the slave trade, while olaiming
also --a% least by inferemce --that coossionally Pnglish slavers
were made to pay excessive prioces, and to that extent were to be
sympathised with by the Farliementary bodlies., Bosman left a blank
in the text of his published correspondence, skipping the figure of :
the actual prices of the slaves and leaving a conspicuous dash ine
Btead. |

The historiography of the "ounce trade” was not unaffeocted
by such reticence. Witneasses qyiln standing would offer elliptie
information for ressons of taot, preferring to disappoint latter-day
economic historians to causing, however unjustified, misapprehensions
in regard to their honesty in the minds of ocontemporary Black business

~MEC AR |

plrmrlhwﬁfothﬂul, mmple evidence of the pﬂwm‘a/m

ol ot
M,or the "ounce trade” (mo less relevant to the French "onece") iais

A : .
m}_{ﬁr G .

For analytiecml purposes it might be userul to distinguish
betwesn t%.r'dfwt aspects of the markup. Tirst, the practics
of marking wp urf[lm: ex-sate in order to securs & profit margin;
sscond, the varying levels of Miﬂlﬂgﬁr}tu ei-post; finally, the
emergence of the "ounce trade”(or an TENIEER)of trade goods rated as
16,000 cowrie as distinet from the ounce gold which, before and
after, was ““Mgmg'om cowrie. Lasbs

The reRervy of the witnesses on thess fects ha a\“
effects. Vyndhem and Davies made no mention of the "ounce trade.”
Up to recent times it was ignored dy Mltorlm of the slave trltd-.

art § ot
and even in the latest literature there h—ﬂtgll in disocussi
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the issues involved.p Newburylsesgo writes:, "The price of

slaves cannot be acourately determined sxcept in terms of the

trade 'ounce’'; and this unit of account was made up of assorted .
Zuropean goods --cloths, cowries, beads, guns, powdsr, rum, o--

bacco and iron bars --valued locally in ounces, but varying

greatly in the original purchase price.” I&«lﬂ._nn
reference is tc mﬁoul practice of paymeant
A

LT

in sortings. It does not mwu do justice to the dise
tinction between ounce gold and "ouage trade”, fimly established
by Dalzel's snd Isert's time. |

The Parllameatary Committes of 1789 on the Slave Trade en-
Quired into the mode of payment, as pragticed in the Yest African
trade. The answer amphatically was: "No payment; nothing but
barter.” Further questions confirmed the meaning of "farter” to be
that payment was iavariebly in goods, Governor Dalzel, thegpeasen -
& authority, addsd that the payment amounted to only "about half*
of the price of the slave. Another witness said; A pound sterling
would cost the Buropesn 10/-. Atkins, "a geatloman from Suffolk,"

who had joined the ship's complement as a Surgeon, was wore explieit,
He wrote that in the slave trade at Cape Apcllonia slaves were rated
in "ounces" at 4 "ounoces" each, "Allowing 10C per cent in Goods,"

he wrots, "they cost at a sédium 8 pounds Stlrlmi" (Atkins, p, 74,)
That is, slaves rated at 4 "ounces” were paid for in goods costing
in Englead only 8 pounds sterling, while 4 ounces gold amounted to
16 pounds sterling. Put ﬂfﬂr-ﬁﬂr. the Ewropeans paid the "ounces™
owed by them, in goods marked up 100%. The "ounce”™ they paid was
what later authoritios sush as Dalzel celled the "ounce trade”,

when its valus was formally recognized at half the ounce gold, or :

£2,
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It has besn stressed by us that the 100% markup be under-
Stocd es an average. The aotual niarkup varied for every good, aad
even for every transaction. Yet the trader could hope to seoure ex-
post, "at a mediwx" or "about”™ such & markup from his trade, Ad-
nittedly, individual transactions or even whole cargoes yielded a
much lower profit,

In Why@ah, the 100% wmarkup was known at an early date and
was noted by both Barbot and Sosman, Writing in 1680 of his pur-
chases in the coastal market place, lu"hnt informs us that chickens
cost "sbout sixpence aplece, if bought for goods, which is three-
pence prime cost.” (p. 330, of. also Bosman, p., 503,) In estimating
the amount of customs fees paid at Whydah, he remarked that the
customs --thess were paid in goods - "smount to about 100 pounds
in Culnea value, as the goods must yileld there.” | )

The "ounce trads" lﬂl. then, a fictitious unlit used by the
BEuropeans in the settling of their gold debts with the natives,
Among themselves th_t Europeans oalled it the "Guinea value" of the
goods (Barbot) or acocording to Wyndham, settling in "coust money."
The EKing of 'murdnh had &« treaty with the slaver companies (6th of
September 1704) which implicltly recogunized payment for slaves in
sortings, by barring the king from imsisting on puyment in gge kind
only (Labat II, p. 91.) Thils left payment in more than one kind,
i.e., the sorting, as the sole recognized mode of payment for the
Europeans in the slave trade. It seems probable that Davies' ocon-
fidential “articles" almost simultaneocusly "entered into™ by the
Prench, Mglish and Duteh chertered companises' agents in Whydah
(1704<5) committed them amongst themselves to the practice of an
aevarage ex-ante markup of 100%, For the ex-post warkup the quali-.




fying terms quoted above, such as "at a mediwm"”, "almost” or
"average" are never amitted in our sources. TYet n'u; English
"ounce trade”™ as regorded in Governor Dalzel's Table of cowrie
values gives i4s valus, as we said, at an unqualified 28, Moleod
called it 40s, Isers throughout follows the same practice. How-
ever Dalsel, sver cautious, shifted to the Editor ("J.7,") the res-
ponsibility for inelusion of this item into the "Table” (Dalsel,

p. 135, n.) As a witness before the Parliamentary Committee he
was perscnally vagus om the price of & slave in "hydah and spoke of |
the "average slave" as costing 5 ounces (trade), squel £10, equal
40 iron bars, while & "prime slave” was given by him "when supply
was low", as "litSle short of £30 (P.P., p. 191.)

The prices of trade mﬁl. whethsr slaves or iron bars, were
fluctuating, yet the cowrie rate of gold at 32,000 as well as the
gold value of the fiotitious "ounce trade™ at 16,000 cowries werse
eatirely stable, ;

A survey of the "ounce trade” requires slso an account of its
French parallel, the “enoce.”

For the fuots we must rely on Simone Berbain's monograph oa
the gompagnie slaver p_u%?fu interpretation we will have to
remsmber what we found to be the uﬁ for the F.n;liih "ounce trade",
of which ths French "oncs" was a variant.

The faots themselves which research reveals are simplp. The
"onoe" was, in Berbain's phrase, "a fiotitious monsy of acoouns,
sub-divided into sixteen livres.”

A typical entry in the Dahomsg's papers runs as follows:

37 7. H'Lecd, A ‘l'w to Afrioa with some Account of the Manners
and Customs of Dahouian People, London, 1820, p. 90




l L | L]
; "onoes”™
3 aakers of m | 3
123 pounds weight nr cowrlas
at 41 po weight %o the "once" ¥
: pleoss of handkerchief stuff

1
mum- (a nlnnlr lded white fabric) +

~ The sorting included besides the usual trade goods --brandy,
platilles ?ndh'nnhm --also & considerable amowmnt of cowries,
4 Cey y
The total, added up h"m' units of trade goods and thres "onoe™

uﬂt: of cowries, each unit of cowries given by weight as 41 pounds
Troy. The repesated specification of 41 lbs, Troy welght to thl
"onee® is of vital importance. As Berbain herself emphasizes "Tm
’
M the weight of 18,000 cowries. She omits to add tht this iden-
tifies her "once™ with the Pnglish "ounce trade", which she ignores,
e T e T B
- eomparative treatment of the Fnglish and the French fictitious
f | ounces ﬁllal 2 number of qultimi. Falleplyr—deo—the—Prriish

 Rtacbasen
umm—amwm
£

Randaim
eapried-eout. As the title of _:Lunr = "Le comptolr francais de

»
Juda (Ouidah) au XVITI® gidcle” - says, 1ts' subject was the
funotioning of the Whydah office of the French slave trade. JTts' thama

b s L el R

restrlioted to

m_. ] 8L -
g mﬂb 2 : .
mma on Vhydah, e French

e

l Anti11 1 1 trade

1 a8 ane AlRAYR ra

| *WM‘

| other than Franch. ) The twin estdblishment of the Fnglish was not

Wended weTarnatl ki,
sonsidered, and the Fnglish “"ouncs trade™ was ignored., This mmde ;

the French monetary system the gl frame of reference for the
treatment of the "onee", !hiul;:inslmlr repsulted in 2uE¥E in-
plying, yet never mentioning, the fundamental d'stinction between
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the English and the French monetary system. The basic role of
gold in the English mw system (£.8.4.) contrasted in

s e
with the indepsndence of the French livrs from pll.‘,\“-ﬁ sctual
fact, the independence from gold, which left the livre an ever-

fluctusting currenecy, 14 not extead to Whydah snd its French esta-
' blishweng, Tor local reasons, imherent in the circumstances of the

slave rush, the Fremoh could not avold - as little as could the
English - trading by sortings with its bullt-in markup and the
setting up of a fictitious wmit of -L-“t. The English, with their
gold currency, snchored this fioctitious unit in gold. Nelther could
the French in Whydah have avoided doing so. Hence the preseatational
paradox which confused Berbain's pleture: the French "onoe™ was to |
maintein a stable cowris valus, The fact that by virtus of tals it
was indireoctly linked to gold remained obscursd. No less artifioial
was the avoidance of any mention of the ounce gold of which the
nltl.ﬂ ounge was the traditional _-u. Hence also the device of qnun:j
w the French “omee” by weight of 41 1lbs, Troy of cowrie, ia-
stead of m- its cowrie equivalent of precisely 16,000
cowries, It may be mptu-nh that her voluninous traoct has a
reference to the ﬂ“’ II’.DGD. 1.,9,, 4 cabes at 4000 cowries lluh",’
and that the printer intervened by misspelling the figure %o '3,0800
(p. 69.) nm,wt::rmu-mfﬁ a second puu@
(p. 124) .'l‘hﬂ it is said that "4l 1iv., (weight) bouges (cowries)
ou 16,000 valent :"m z?l oabSches.” Another remark wfthe
pxthor is equally -Mnuntz "Exelusively on the Slave Coast was
the valus of the cowries maintained after the Duteh started im-
porting them."”

WW&HMTI of the asuthor in evidencing the

stability of the "onoce,"” Direot reference to gold was uthuh-
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gloally barred; indireet reference therefore made ‘m.

the pesBhe gold velus of Which was recognized. ad d;u':ul-!, .
| nmm-nmpwu iss part; France was the only

Power which had had no gold trade on the Guinea Coast.

A uailatersl iatreduction of a fietitious money uait iate

the commerce established bdetween two dﬂltuuml uul h z
ulﬂnm&&-rm“’u&l es nrm-num
Broadly, the reaoction of the natives to the Eurcpeans' “"ounce trage”
was & massive raising of the slave price in terms of the tradisional
@14 oumoe, Quoting K. G. Davies: "In the "seventies and ‘eighties
m mnnn'uonll price of an African slave was £3, this being the
nh L] Ihl.du nu-r Weybourne (of the R.A.C.) contracted to supply
: negroes at m in 1687." Davies continued:
; - Ia 1693 the African Company's captains were instructed to
| bwﬂtﬁn“ﬂmﬁnmuﬁunmnu’hnlnn.

After 1702, there were further increases, though posaib
~ less marked at' Whydah than elsewhere. Soon negroes at

Gold Coast ﬂrl‘ﬂlllli £10, £11 and £12 aplece, and in

171E as much a8 £18 £17 was being paid., Thus in the

course of little more than twenty years the price of a

slave had risen almost five-fold. (K. G. Davies, p. 237)
& Fooussing on Whydsh, the monetary mt— underwent in about
forty years three institutional mml' At F-u-r‘ Weybourne's
| : time, end of the 'eighties, two monetary standards, iron bars for
European goods and cowrie for slaves were current side by side in
mm By 1703-4, the second
| stags, the King of Whydsh proclaimed himself sovereign and foreign
traders had to pay the customs to Iroa bars and cowrie were

‘ replaced as a standard by the much unit of the slave, Om

b the other hand, sortings had become general., Third, in 1727

!-.r'lﬂ?"‘--.—q_;_-h_-__.ﬁ
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Dihoney Jewshly seized Whydah and from that time on cowrle, the
Dahomsan currency, dominatbd there and the stability of gold in
precise numerical terms of cowrie beceme & symbol of Dahomean over=
lordship. |

Thius far conventional historiogrephy on the ourreney situation
in the slave trade of the Ouinea Coast.

In polat of fach, some time in the eightesnth century the
Buropean traders informally created in Whydah a new uait of accoumt,
specifiocally for purposes of u-'-m trade, the fiotitious ﬂt
of the "ounoce trade”, worth in English terms half an ounce of gold.
The French gompaguie slaver Dahopet employed in its sortings this
very standard, calling 1% ‘“omoe" (1778). Captain Joha Johnston's
Swallow (1791-2), presumably aa English Boat, kept ite acoounts
entirely in valuss of "ounce trede”, marked VoxE . bus slresty
a century earlier Captain Thomes #hillips of the Fannibal,
trading off the Gold Ooast (1694) marked up Lron Piads a 1i%tle over
1004, Items 'q't dally peoessities sush as sixpenny fowls were pure
mu-mnnurqmutnmm.um-um- Gold
Coast by bartering English threepsany goods at & 100% markup. We
cannot set & date for the "ounce trade”™ entering the slave trade,
Only ia 1793 is there found an official confirmation of an English
ounce of that um-i.llﬂ.l JHJI.:‘W Dalzel's ;'Hintorr of Dahomey."

Oour historians, ke K, G. Davies, have explained the steep
rise of slave prices around the tura of the century by referriag to
the competition of the Fremch end of the interlopers, without any
mention of the "ounce trade”. The obscurities which confront us
wiien consulting the Emglish mulxtﬂr Commi ttees' Reports tarm
mainly on the menner in which the Faglish slaver mede payment for




-2l =

the gold debts which he imewrred im purchasing slaves from the
patives. The English witnesses of the 1789 hearings were anything
but eager to clarify the price movements and ourrency turbulences
in the slave trade, merely insisting Shat the terms of payment were
very favoursbls to the Emglish purchaser. That sometimes he even
may have found himself induoced to mﬂill the native seller for
what obviously was an excessive markup may scoount for Mr. Matthews'
eryptic evidence befors the Parlismentary Committee: "We gave them
salt, Some manufuetures. £15 to £18 are paid over and sbove the
invoios prices...” This pusabéng passage raises further lm
Goubts about Davies' footaote: "So far as I have been able %o &is-
cover, all prices of slaves quoted represent the invoice value of
the goods with which they were purchased. In most cases this ia-
voice valus was the same @8 the price, which the company had paid
in England, with no allowsnce made for cost of transport.®™ We have
sieowly noted that his book makes no memntion of the "ounce grade®,
no more than do the minutes u:_l' the Parlismentary Comnittees. NN
.Wm:ﬂ 4

The "ounce trade” n-nlunrpn-’ll on two levels: ome ine-
stitutional, the other "sconomic.,” Amalytically distinct, these
two strands of change were intersoting., larger sortings and "ounee
trade” revolutionized the slave wm They smounted
to a one-sided revision of the rates of trade to the advantags of the
Europeans, Nothing shows a change in the natives’ own gold unite
which would correspond to the naw Europesn practice of paying ia
*ounce trade.” We hold that the natives' reaction was a raising of
slave prices in the traditional gold ounce umits., The primisive
African way of long distamee trading 1:1 proved its elestioc quality.

SR P
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In iuupun‘,'ll lpl.ﬁ_ of the massive markup, a sorting, eves

though an enlerged ome, for a i.l.lﬁ.'unn trade smoothly absop-
bed the Buropesn fioti%ious money unis of the "ounce trade”. The

squaring of the cirols was achieved in attaching the adjective
"trade” to the 100% marked-up Furopsam ounce, while retaining the
unqualified ounce as the natives' momey wnit in pricing lhm
The traditional gold oumee at 32,000 sowrie would then be -uu
ml for purposes of the gold trede, while in the slave trade the
aew ounce of one-half of the cowrie value of the former was
generally smployed,
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Karl Folanyl HAeviged

JORTINGS AND "OUNCE TRADE™ IN THE WEST AFRICAN SLAVE THRADE

l, 4frican and Eurcpean trading

The trading between African sad EKuropsan on the Ouinea Coast

on regord sinee antiqulty ralssd issusg the ?rantlnnl resolution of
1

whigh never caased to ceccupy economie history., The Herodotean in-

la)
adequacies of dumb barter in Carthsgesian goods and in gold dust were

fully resolvad only at the time of the sizhtzenth century sleve trade.
In Sensgambia snd even on the Windwards, es we now know, the Hoysl
Afrigan G$mgﬂ§; bad stlll to g> without en effective profit and loss
sgeountancy., With the advent of the regular slave trade two new
commercial devicee had to be introducsd by the Europeans, Both the
"sorting" and the "ounce trsde" spreng from the vitel need for ad-
justment between the redically different trading methedm of
Europsens and Africape, Apd it wag not 8o much e cese of mutusl
adjustment, for of the two eystems oply the cne, the Furopesn,
adjusted.

In essence, Furopean and African trede could hardly have
il ffered more., The ifriesn waa en jpport 2imed setivity of acquiring
definite etaples from 2 distence through bertering them apainst
domestic gtaples st & simple rate of unit for unit, l.e., 1:1,
"sometimes 2:1" in Ce ds Mosto's phrase (1455), In contrast,
European trade was overseae exporting of varied manufectures, aimed

2t the highest prices and dirscted towards monetery galn., Motives

1} 1 am indebted to lir, Abrahew Hotstein, Leoturer in Lconomics,
University of Toronto, for his help in dealing with some of the
problems of Sleve Coast economies,

1‘] Hﬂrﬂ'ﬂ-, I-?' 166.

2) K.G, Davies, The Royal African Compeny, 1957 - H.A, Wyndham,
Lhe Atlentic and Slavery, 1938.




a8 well as goods and personnel were different. African goods were
standardized staples, exzchanged "in kind"” by status traders whose
revenus did not derive from the deal in hand, Carrying, gusrding
and negotiating were entrusted te the sul generis institution of
caravans, whieh travelled from one inland seat to the other, at
times calling at feirs, thelr regular meeting places, Business was
transacted by the functionaries of the caravans and by those of the
local Africen administration.

Ir Fhis kind of trading is described as a type of "adminis-
tered tradii' its very different European counterpart can be desig-
nated as "market trading", bent on making a monetary profit on price
differentisls, Hence the absolute requirement of monetization to
secure a profit and loss account, and of & manifold of export wares,
valued in a single currency.

Traditional Africaen trading had, then, three closely related
characteristies, 1ts motive was the need of acquiring staples from
a distance. This involved two-way carrying, not necessarily with
the lntervention of money. The rates at which the staples wers
bartered were set by rixed equivalents, leaving no room for elastie
ad justment., In an emergency simple multiples of the rates, 1like 2:1
or 2 1/2:1 ocecurred. There were two brosd instances of traditional
African trade: the bsach trads with the EBuropean and the trans=
caharan caravan routes of the Sudan,

These requirements of African trading were, in fact, inter-
locking, Carrying over very long distances introduced elements of

compensation for the transportation and the goods which created a

3) Cf, X, Polanyi, "The economy &#s an instituted process", in K,
Folanyl's, C,k, Arensberg and H,W., Fearson (eds.), Irade and

Market in the Early Hmpires, 1857, Glencoe, I11, (p., 263)




Yarl Polanyi Reviged

SORPINGS AND “OUNCL TRADE® IN THE WEST AVRICAN SLAVE TRADE

l. africa

and furopean trading

The trading between African amnd Huropean on the Guinea Coast
on record sinee entiquity raised practical issues the resolution of
whieh never ceased to occupy economic history. The inadequacies of
dumb barter in salt and gold had a residue thet was fully resolved
only st the tive of the eighteenth century slave trade. In Senegambia/
and even on the “indwards the Royal Afriean Company, as We NoW Know,
had still to go without an effective profit amd loss scauuntunﬁr.
With the sivent of the regular slave trade new commercial devices
were introduced by the Luropesns. These were the use ol sortings
and of a fictitious money unit, the "ounce trade.”

The chief Africen export ware by now was the dave, whose aale
and transport was carried on in the same way as that of all other
trade goods - salt, oil, the precious metals, iron and copper, horses
snd ¢loths, which all were handled as staples, for similar morives
and by similar technicues of pascing tham from hand to hand and of
payving for them.

The history of our two trading devices will them have to traece
them ns they sprang from the vital need for an adjusting between the
radically different trading methods of Luropean and Africamn. It was
not so much a ease of mutual adjustment, lor of the two systems only
the one, the Huropean, adjusted. Historieal and anthropoiogiecal data
offer for study both from the West Afriean beaches and the trans-
Saharan caravan routes of the Smmdmsm Sudan.

In essence, suropean and Afrieam trade could hardly have dntinend

differed more. The latter was an import aimed activity of aecguiring




definite staples from s distance through bartering them against
domestic estaples at & simple rate of unit for unit, i.e., 1l:1,
tgsometimes 2:1” in Ca da Yosto's phrase [1455). In contrast,
Luropean trade was overseas exporting of varied manufactures,
aimed at the highest prices and directed towards monetary gain.
Votives as well as goods and personnel were dif erent. African
goods were stendardized staples, exchanged "in kind* by status
traders whose revenue did not derive from the deal in hand. Carry-
ing, guarding and negotiating were entrueted to the sul generis
institution of caravems, which travelled from one political seat
to the other, at times celling at fairs, théir regular meeting
places, Fusiness was transacted by the functionaries of the cara-
vans and by those of the local administration.

1¢ this kind of treding is described as a type of "adminie-
tered trade." ite very different Juropean counterpart can be desig-
nated as "market trading®, bent on making a monetary profit on
oriee differentiald., HYenee the absolute requirement of monetiza-
tion towsecure & profit and loss account, and of a manifold of
export wares, valued in & single curreney.

Traditionsl Afriean trading had, them, three closely related
characteristics. Tte motive was the need of aequiring staples from
long distances. This involved two-way carrying, not necessarily
with the intervention of money. The rates at which the staples were
bartered were set by :ixed equivalents, leaving ne room for mbmmiim
elastiec adjustment. In an emergency simple multiples of the rates,
like 2:1 or 2 1/2:1 occurred.

These requirements of African trading were, in fact, inter-
locking. Carrying over very long 41 stances introduced elements of

compensation for the transportation and the goods which created a




morally grounded system of behaviour that could not be partially
substituted by the ethies and logiec of a market system. In the eir-
cumstaneces, if trade there was to be, the burden of adjustment had
to be bornme by the luropean. e could and up to a point did meet the
AMriean's requirement of bartering at set equivalents. However, he
¢ould not forego profit end lose seccountancy, yet it was not poszible
to fit it into the African trading syetem of gainless barter. ¥or
this latter the princople of exchange of equivelents was Zundamental.
¥, 0, Tavies pointedly summarized: The conditions in which the
Guinea trade was carried on were dominated by the Africans' ways and
needs. Indeed, Suropesn trade did not only follow the Africans®
pattern of staple trading and of employing the staples as mmmwemknn
conventional standards, but whenever African and Luropean standards
were to be reiated, as a rule the African standerd prevailed. In
Senegal, for instance, the Zuropean goods were rated in hides,
the slaves - an African good - in bars of irom, but between these
two standards, the luropean and the  frican. & rute existed of one
bar of irom equal to eight hides, the African good serving for a
common standard,

Emgland was on gold and in buying gold with tradie goods, the
cost of which in gold was knowm, the balance of the venlure should
have been evident, 7ne would think therefore that the gold trade was
accompanied by & natural sdvance towards accountanecy. In point of fact
Duvies explicitly lists the Cold Coast along with Cenegambis, mamembin
asserting that “the ledgers surviving from mmhim both regions give an
inecomplete and probably mislesdling record of profit and loss." (Davies

p. 238).




Only the sleve trade at its height in the administered port of
trauie of "hydah briught a breskthrough to monetization. ¥ith account-
aney came not only a growing variety of manuf actured export goods, but
also a built-in profit margin. This was worked through the intro-
duetion of the complex of trade goods called a "sorting” and of the

Tietitious monmey unit of the "opunece trade.®
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GOERTHDS  ANT "O0WRCEZ PRATEY I THE YHET AFRICAN STAVE TRALE ﬁ?
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Lo

E 1, african and Suropesn treding

i The meeting of African and Zurepean onm the Guinem Comst
S AL, B Fiin M mien T bt v rBaed MI?'
ralsed problems t.hﬂrm mgn the glave trede, Tn Senegambin,
“Basgaal ¥ B0
t‘nc Tindwarde and,ire Gold Coast ‘the Har-.l nfﬂ‘m Company Dad to

3@  prehth q,,-_..r Lz % LMt t e
E}’orﬂgu #of ective mecountaney., !‘El_aw ﬁrﬁdu new, Juvigos weTu
ﬂ} .':-ix. AMPM'_‘ . Sttt e Gy frn g ._.a-ﬁ. y
intrnduuudﬂ These jeulminated in. t,he uge of fiutztiuua uondy unity,

. A
the :inglish "gunce trade” and ite independant varisnt, Lae Freach
/ ol umshbubag ‘\«-Aqé
ence”, The alatorian sight well tempt 0 irace thelr alasst un= _ -,
] Pt
E aatiewd dav&lu‘p‘mnt &t the hand of more regsat ‘umantaqr aﬂﬂenee.f

5 -.l d) !'.mm the _ batwesn Eurcpeans and Africans on tﬂ‘" iy

Nv ,.ﬁah,.r mﬂ,u,u emg n.l tiaam ' d & md‘ifn; in tha :I.mmﬂnl pﬂnt:l.ag:
uf the M—i&tﬂm wﬁm net sa much.a. e T #g

~.1' mutusl mdjustment of two systems: - of the twWo oaly the Turopeans

‘-ﬁ*;._r__hf-'?gdj“g.d_ The E Ao kspt to their overland trsding mathods of

] AL

parter i kind also on the huahur 'salling shi 54 or uarann* 15

‘~m _this regerd made g d1TTSTSHES, was on the 'Eumpm slde t]:mt
+— Ldl i
thiiwm becume, & pparent,

Regent ressarocb has sstablished & fateful veguenasd in
regard to proflt and loss ;ummﬂnq in the books of tha Boyal
Afrioan Compwny (1672=1750,) Ita h_titnrhn, E. 6, Davias, a3z~
cartained the total insdequacy of businessa accounts in the H..ﬁ.l..ﬂ.'l
vontures, a fact for which he tried to give an -Ipluhntlun lp terms
of oultural sathropelogy.

"When one glvilization trades with snother,” Davies writas,
nepair veluss sventually begcme roughly sssimilated, but the process _
takes time, and it cannot be maid to have been complatsd in Afrioa *‘
by the and of ﬂm_n nvant.nni_;h sentury.” [Dwviws, p. 235} However,
ned the diffioulty meraly arissn from & lack of ageulfuration, ua
Devies asaumsd, the trouble would have besn mittpud aftar another

1] I sm !.Mehu tg nnh_aim P—1in_Xwetriy Al =
Lklasma of 3luve st stonomi ¥r. Abréham RGLAtain, Lectuwrsr
Cin Econoulos, Univeralty of Torl;-,p,,gg_,_. =
2) K. G, Davies, THE ROYAL AZRIGAN COMPANY, 1957 —- H.A. Wyndhem,
THE ATLANTTC AND SLAVERY, 1938



century of intensive trading. But while commerce penetrated from
the Upper to the Lower Guinea Coast and steadily grew in volume,

no rough assimilation of the nlluu of the traded goods tock place;
the cultures of Zuropean &nd wﬂﬂ 8tlll ae far apart as ever.
And when, &t long last, with the coming of lerge scale organized
slave trade, the sccountancy position was remedied, this was 4 Phe
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result nf{\inuiniﬂru “institutional changes in the Ruropean trading
—————

methods, For diluruplnur of elvilizations had bean not so muech in

the wvaluations attsching to the ut.ilitr ar tha goods, than in the

institutions in which trade tru nrslnlzod.

t- e e ‘“"ﬁ_’ Eead L A“ e A Gt
% l Eurapiu and H-ml'n trade
¥
1

oy e i
N could not have differed mnrn. ﬁ trade was an ilupori-directed
activity of acquiring a ﬂ nm’h-r of staples from a distance by

mh,_,zfﬂ-uﬁm.
barter for domestic staples ot e,rute of unit for unit, i.e., 1:1,
w (e ole. Wesdo's plnase (14 FF)
"sometimes 2:1," , Purcpean trade, in contrast, was uurztu exportin
Y A » » po a
M.a.l' T T f-_i A

a4 %uf varied manufactures, =2iming at highest prices und
i Frtade
iimn-tlrr galn., Both goods and personnel were differant. N& ,'!‘wﬁf:e
f: 4 VAL )

f H-m were, standardized p-i' sxchanged "in kind"™ by status
tradsrs whoss revenue 4id not derive from the deal in hand, The
carrying, guarding and negotiating was as a rule entrusted to cara-
L ] 7
vans. These travelled Bleseddy from one politiocal gn&l to the
other, at times c¢alling at the fairs, their Eiﬁlti“ mesting places,
T

Business was transacted by the Tunctionaries u:\v;l;,,L forelign caravans

/ and by those ut: ﬁu loeal I%niatmtiou. g V-ery b f{« o
i if thiné: described as "adrinistered trade", 1its, European

H‘-\ counterpart can be designated as "market trade,"™ It was bent hewe
Hﬂ on making a profit on price differentials, Hence the abselube

K Palanyi, C. M, Avens | berg oa H.W, Feavsow
¥ B) Cf.,"The economy &s instituted process” in K. Folaayi ,(ed],
Irade 8nd Market in the Early Bupires, 1957, t}lnnaoi, 111, fas J88a
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requirement of ¥ mn-tuu—m,m shemla. & profit and loss
e vnlaadt,
account and & manifold of export wares, sxpsesssd in a single

{
eurreney. As to the first, a margin of sales over costs was impera-

tive, sines normelly trade could not be carried on at & loss, aven
if the acquisition of gpold or E.nvu was exceptionally declared Stm «
politically approved purpau,k.funlry!.ng even commerclal losses, A

g.ﬂul.,ﬁ

variety of qrxpart,' was llkewlise essential to the overseas trade of

industrial nuuntrinl. PJ } i S
= Wl § : gt :
i s % trading had ﬁﬂl@%ﬂfﬁi .

ff q % Wﬂﬂm Mrst, its motive was the need fnrjdia},ant

ettt LA
staples to be acquired for domestic ones, GSecond, this was M
N LAy e

| |ed<em an act of barter with m;_‘ intervention of money, &
4 standard (Tor even where money did hepben to be

"'..t__; fax*’#
ware sxchanged wers set through fixed aguivalents and laft but little
room for adjustmuntj_,;{ezuupt in an smergency, when simple multiples
of the ratespridleciclcpr-@-rrart occurredy h
L [, S s - P —
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ol
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T N T W
K-‘-r;r/\?nﬁ- thers wes to bs batween European and
'

. gres -
the burden of adjustment -4wd to be borne br
: EAm" S
the Furopean. He could, and up to & point, 4id mest th-/mﬂ
requiremsnt of bartering "in kind" at set equivalents, However, hs

ol

could not forego profit and loss accountancy, yet it nuLinbo“ibln




to fit 4 into the ing systenm >
__\\—--:1::- {rdt ki »‘-I» of __' 8 . O e A il LL a Lr 5 b P T _::'

e

from Senegamble along the coast towards the "indwards st vj": nothing

in the way of an advance in sccountancy. Thers is no d-;i-th of des=-
A &
eriptive data, such as Barbot's volumes on the gual ¥ and quantity
ﬂ_a.i--‘hﬁ'st ﬂ:\..-’lﬂ- & 4
of the trade goods. This invited investigation ip ¢ the records of

f_iight into ths

methods of prieing and ocost accountancy. But_'wnin. Attempts of
adjusting European standards to traditional fetess rates left an

o

=

+A.C, Becountancy aimed
Yot this could not be ate-

the R.A.C. which could be expected to yleld an

unresolved and indeed inscluble residue,
at the employment of one standerd, Enld__'
tained, 4
e S
The so-called Ber Coast was & /case in point. trade
had here produced a standard of rnt}’::s and of potential accountancy
of its own, more advanced than i‘tr. a other place, To Quote Wyndhem:
\ /" "on the Windward Coast the ‘I;;: Bar? was the measure of value to
Ll which all other goods mr-.i_,r;:l.;l-d. and the trade became known as
- £the bar trade.Y Thus, when  ffoore was on the Gambia 1 1b, of
fringe, 2 lbs, of .gunpq_ﬂt;f: 1 oz, of silver and a hundred gunflints
were ®bars.? gach uplnﬂ,ﬂ’; of trsding goods had & quantity inm it
which was a bar, _ﬁ"h& /;jimntity, however, differed not only on
various parts ?f‘r'tho‘j'unut but even in edjolning plnnuji#yndhm,
. P« 67,} No yo‘ﬁdng_r“fthnt "bars" in trade had no relation
" Chin S
whatever t?a Burgpean values, even if they had with the "a
static ntﬁint_t)’fﬂlut" of Ba. for the sale of goods to Buropeans

# Vi
(Wyndhasi, p. 68,) But the more complete and systematic the valuation
-‘:}r_?‘:a.uwhb,

in bargwas to , the less 1t offered itself as a unit for

,..lﬁ-fpéfun &ccountanocy. The Royal African Company had to settle dowm
) JohoARaebot ) A Detciiphon 5 ke Coass g Weth ot Jodh Guivan
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to the use of iroa bersfer-a-atanderd, -which wers not, Nowever,
© 7 _ualfermiy-related to-gold-in-the various -strstchess of the Bur Geast.

¥ &,
Z%;ﬁnviun pointedly swmarized: The conditions in which }hu

4
Gulnea trade was carried on were dominated by the ways ﬂﬁﬁ
needs, Indesd, Turopean trade did not only follow the ' pat-

tern of staple trading and of compulsory staples for standards, but
whensver  and Furopean standards had to be related it was the

4 \\‘1 M;ntmurd that prevailed. In Senegal, for instance, the
i, % Dl
© European goods were rated in hides, the slaveg - o good -

. in bars of iron, but between thease two standards, the Europsan and

; @ rate existed of cne bar of iron equal to eight hides,

W T\ ! e
good serving for a common standard.} {7

The prevalence of the ﬁﬁ?ﬁiﬁ*iay on the "bar ccast” resulted

from the West African ecology, which fl?n&éhl use of iron. In
contrast to prehistory ln other contlnents, bronze and iron came

in together in moet places in Africa. This contributed all along
the Guinea Coast to the demend for Buropeean iron bars, which were,
indead, often also & standard Mamnl trading; hence the
1list of "bhar” valualf, with which the Windnrﬁ.m confronted the
Inglish traders at their arrivel., The Fnglish, again, mAss exporters
of high grade "voyage iron," imported from Sweden,heturally raised
their valuvation of the iron bar to secure a profit where possible,
Davies ulraf "The value of the bar was generally 6s., though some=-
times it was dropped to 4s. It must be explained that, though iron
bars played an essentisl part in the trade of this region, the bar
of account and the iron bar were not necessarily or slways the same.

In the Cambla ledger for 1687, for example, we find a consignment of
200C bars of iron, rated in the invoice at £398.4s,, *translated"




il

inte 1,327 bers of account.” (Davies, p. 238,) Davies adds:
"Paoh iron bar was thus worth asbout two-thirds of a bar of aec-
count.” The 'q,ulliﬂaatimj;m "about" does not reveal the true
relationship of the value of the iron bar to the bar of account.
The menner in which the one was "translated” into the other gives
the cne at 4s., the other at 6.02s, This dees hardly impl;*fﬁ;t
"the bar was gensrally 6a., though sometimes it was dropped to
48." In thsir™nvoices"” the H.A.C. velusd iron bars at 4s.; with
the w&g Gambia it "haed a static nominal value of S5s.%
(Wyndhan, p., 68); Wyndham even quotes a Farliamentary Committee
Report for a proposel to reduce the normal value of the bar from
s, to 38, Such an "elasticity™ of the shilling wvalue of the iron

‘ﬂlj.h BT
standard proved how far the standerds of the EZuropeans still were

from stability in terms of guldfii;}:?<i —

"The bar was not an afruéilvt medium of exchange as the term
was underatood inm Zurope,”™ Yyndham says. !or could it serve for
accountaney, except for a short round-trip, such as to the Windwards
and beck. "In the trade of the Windward Coast....the practice was
to sllow to owners of hired ships & share in the Windward nlrgn:*f

Hence the accounts of the sale had to be cast up soon after the ~

2 »

return to lLondon,” Detween 1680 and 15&? "accounts have been pre-
served of ninety-rive Windward cargoes from which the proflt of

each voyage, clear of incldental charges, can be calculated,”
(pavies, p. 23¢.) The average profit was 38%, Davies explicitly
gays that so far as the R,A.C, was concerned, no profit and loss
acoount of any single venture was on record. In effect, all efforts
of the H,L.0. to adjust to Lfrilcan staple trade hraughﬁ,?t no nearer
to a monetary accountancy, : o s .. 4

o




—?-

# :[;1; would think that the rise of the gold trade was accom-

panisd by muwa;ﬁ;am’ accountaney. FEngland was on

—— . Tmp T

i 0 gold and in buying gold with trade goods, t:hn costs of wh!. in

{’3\% ? e 20 gold trade had its traditional ocunce ' 480 grains, Other
“,,j ? gold weights were the ackle, amcunting to 1/16 of en ounece, and

%i gold were known, the balance of the venture

ue.eﬂ’" the bende of £ ounces, i.e., simple fractions or multiples of the
AT E_ K
swtiwe ounce which, it appears, tahidﬁiual with the ounce Troy,

.;;{:Mdﬁh—.l:ﬂ—ﬁa—ﬂr!—kp&ﬁﬂm%—lﬁaﬁ{ : an -
‘ﬁﬂ«'ﬂ :
ternative but to accept the units of |the &i-u gold weights which

were current over thousands of miles pn inland carav ‘? t.rlill zfl‘-

LWvitd s de Mol sitfdal rwmd badeniedty egr e
Indeed, our sources often refer to th mun ha.‘r in :hiui an-‘.'t

on 3 o e

pence &8 sold for gold on the Gold Cosst, Even in the abgence of

freight books it should have been obvigus frnn tha size nr th?- mark-

 dnud

/Zanﬂu ewpblebbdy lists the Cold Coast along with Senegambia, g8
Pma P

* ¥ e F oy

aasartinz that "the ledgers surviving from/both pod

w

regions give an incomplete and probably misleading pleture of the

: pmﬂt and losses." (Davieg, p.238,)
C}h m the slave trade at its helght in the furt of Sgridu of

wnydah brought @ breakthrough to monetization. With acocountancy
came not only & growing varisty of export goods, but also a bullt-
in profit margin. The tmetiputisnal-eed operational devices that

Wl g )
worked this adjustument y sortings and "ounce trada” ,W\

hisbeowiants sttention..




b -..'Ilﬂsva_";'1 e s

Slaves werse indivisible and of high rulnti g_xﬂ.m compared
[ el o

toc the -1;1.31- goods for which thar were hurt-areﬂ._- k. ,{?._,a,{a =J_

,l-f.‘,w e vl L;n-.':.{ uf&g,., 'd M—W
jd{aﬂd transport was carrfed om in the same way as that of sll other
e A

trade goods - salt, oil, the precious metals, irowm asd CODPEr, rk"
2 : #-“-G'-q'ﬁ.-
«nd cloths, whieh 411 were handled ae staples, for similar mofives

g

and by similaer technicues <f ol ex hosng it Lhare kg B ot

il

dities had to be nffurad in different assortments conjointly before
they were equivalent to a slave, A monetized acecuntancy therefore
called for methods of payment which would overcome the limitations
of a strict staple exchange, while fitting into the pattern of
trading 1:1.

An srtificiel trade unit wag evolved by the Buropeans which
allowed sccountanoy to extend to variegated trades items by their
baing added up and equatsd to a slave. Thls was the "sorting”, a
,I;:Mf? trade goods totalling several ounces of pure gold., It first
made its appearance, to our knowledge, in ship-trade engaged in
purchasing off DUIlﬁ;lingli slaves or two or at the most three of
them. But sortings gained real importance only later in large scale
slave trade, :

Two distinet institutions were fused in the "sorting”, his-
torically and geographically. Trade on the Bar Coast contributed
the local unit, the bar; the gold trade on the Gold Coast added to
this the unit of the gold weight, the QLS;:;VHE:Lh gorting had a
total value in ounces, expressed in ackies, i.e., Hhe sixtesnth
parts of an cunnai#;hilu its composlition varied accordingz to

changes in domestic prices, How many items of a staple added up

to a barﬁ depsnded on the staple, on the coesstel reglon, and was

[——
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SORTINGS AND "OUNCE TRADE® IN THE WEST AFROCAN SLAVE TRAIE
1. Afriean and European trading
Ivocten |G0ure 2000
T‘he-mﬂ';;‘.ni Afripan and Ruropean on the Gnines ﬂua@t

y 4
e wikisltedm on record sinece i i ‘ T, rai 5:::" practiecal "mEh-
e vesofundiin. of  tlaabd (s vmdasyia ¢ 7 ﬁ W

B never ceased to occupy
Bpidosrt—tewid in salt and gold had n resudue that waaﬁfes wed Drllv

b ' ,6‘31‘"‘?#‘?*?‘ ' ol

at the time of the r:ightz:ent‘-:n,canturwlave trade, In Senegambia, and
even on the Windwards the Royal African Company, as we now know, had

] L\J': 5-_.1.':0-:‘-
atlll to ia-tg.ﬁan effective profit and loss accountancy, With the

H i -:
Oiipl s A § {f ’ : : : i
& 1"&;?[11*11' slave trade new commercial devices were introduced by the

o bt

RuTopeans. These meurmq the use of sortings and of a fiectitious
|7¥"-—-— money unlt_, the "1%1(:& trade", gmd—ity pu;ru,ﬂ mrmw

(J'Eﬁ % now fﬁm ?nief African export ware|was the slave , whose sale
\_‘,—Md &Wiﬁ w‘ '-t "{W rﬁtk?L L‘t“ﬁ"'

and emni-agqr"v.aa ﬁ%ﬂ he—mud-ul-aﬂ-sal%;nil,ﬂpreciufa metals ,

! PR AT el C- Lo o
38 hE:TdLE &*1:1 glagih;a'j; == MM:} g M

them

tiong ns ther from the vital need, fev-an &ﬁjustiﬂg between
5, . e, r-;,'fl- Lo j 5‘

G i
Ll'n.ﬂ.rq.qi_cqlh, rqi.--yere,:!%%;-i;gqin'g methods ?ﬁt was not 6B éucn a case of

mutual aﬂjustqent, .‘:po'r- pf the two svs*ﬂ'na anly the c:-'le, the European,
Lrprtr

ad justed, ET‘D"!‘E the beglﬂﬂ ng, trade ef Buropeans and Africans on the

Worth Cuines 'I"(}&st was tramsasected according tr:' the -}W practices

LTI w’*’;

of the Africans.f W 1btﬂrica];&data c:i ‘er for
G A

stui@'ﬂi?d vest African beaches fere &W and the
. E ’T:H:“z;. R : 'lj adiS
trans-Saharan M caravan HEEEEETRE PSSt

A A att ot JW;, ooty — § - s
? gLl axlAd |ostas :-‘n.”-t-'--‘-'-r" e -*'_'.'r_. § 4 -{_;;.E Lz H&-FI\’ i—ﬁ}_ﬂ:‘p" Lb; iatn‘.ﬂ’ Fraace g 4
a?{ Mruf Fbtas '-‘ﬁ.ﬂ*— iy - A P "'r'-v_.-a.l’ Fileg 0,7 ﬁ_ﬁ-.? (o r-q_.u\" M, |
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In . eaaenca. REuropean and Afrlcan ‘tr‘aﬂe cauldﬁrﬂt have differsd

] ﬂﬁr &ﬁt*f = a"'\"""ﬁﬂ

8 mure%‘ H‘.w was an i Eurt-ﬂﬁm:%\)f:tivlu of acquirlng w

| E-E;,"f‘f_""\" $ “m“‘“‘“" Pty /™
Tt ted-numbersnof staples from a distance g’\ d omestic * '

,‘{. ik Btapll"s};&t & simple rate of unit for unit, i.e., l ]., "sumﬂtlmﬂﬁ 2: 1"y

in Ca da Mogto's ghrase [1455). r?urupean tradep’h In cuntrﬂﬁt: was
overseas exporting of varied mnufaotures. almﬁ at, highest prices
¢ ; Uagtive i L E B s, : |l
and direected towards monetary gain. guaﬂa,a:}j&permnnul were “
different, African goods were wadmly standsrdized staples, exchanged
#in kind" by status traders whose revenue did not derive from the deal
F.?
in hand. Tih-c'éja.r ing, guarding, and negotiating M entrusted
' i
B s gam s ST on 250 1 ool
= b nmcara.vanﬁ %Iftravﬁfle from one politiecal u:;:ii:a—]. to the other,
at times ealling =* Tairs, their _ragular meeting places. Business was
L
transacted by the functgineries of the fmredgn caravans and by those
of the loecal a"miﬂistratmlwili + a
15_4 o, ﬂ"“' h}‘?" ‘"!.
If this #ap® of trading is deseribed asﬂ"a-iministere-:l trade",
its very 'jl.flt:rﬂl"]t Eurcpean mambamt counterpart can be depignated as
W oo g ,.;‘l,"gu'-"
"market trad bent on making a pruflt on price dlffarentiala. i
I?J;‘"Ei, r- ﬁ -
Hence the, requirement of monetizationg to secure a profit and lose
account and of a manifold of export wares, valued in a gingle currency.
: <
&"Mﬁ 't““"a*m?ﬂ-"-afn--ﬁ&l% . oyer. costs. was -inpetative. sinee
nore ll‘x trade could not be earried on at a loss, esven if the acquisi-
tion Q'F“QQH or slaves was exreptionally declared a pulithalLy

approved purpﬁgxsf often justifying even gomnercial losses. A vgr:ety

of export goods w&q;, l'lkllﬂ"h‘lﬂ'& essential to the overseas trade of :.s;-

‘t
Mﬂmm@ v

Trad Tiened (Lot 2
\\J/"'"'J"'«.African trading had, thwj, %“E'E%"F\lmi.ﬂg charactsristlca.

A 'f "‘fﬂ“‘* guie¥ ey
i PerFER) 1ts motive was the m-:ﬁ-;a#&nt staples
i 1..1.- v 54 IR "I:UJ' W'
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staples Were e-):%ﬁ&qge‘ were set %-ku‘-:a-u-g-h fixed uquivalants{aﬁéﬂ-&m&

o

Mﬂr{mtﬂﬁﬂfq ,:Ln &1 ﬁmﬁréﬂjnqm gimple
o

r_rylti'glea of the_rates, like 2:1 or :»3 L/2:1 navrurrL" oy
Tlyse q“um Lﬂfmmm-;«m-f? ‘ﬂ J?Ln..unn drsete, tasdes, ta ;ﬁu.!_‘, ; -, é’
| n the clrnumatﬁnﬂea, 1f trade there wae to befm

SETREIIERES the purden’ of adjustment had to be borne by the European.
e gould, and up to & point did, meet the AfTican's recuirement of
partering =trokdads at set Equivalunts__ However, he could not forego

profit l.DEIE aLmuntaFrv, yet it yas no ﬁa:dlhle tn ﬁﬁit g; ta d

f‘ RN dhiss mot forgiin ey
the “ican ra:*:.g ava+ rr! r:u éai nlﬁﬁb hart&r.

" l.p-wfmu&m l..mp,ﬂg_-r,,_.. : : 3
¥. G. Devlies ?Ointr‘qtv 511“1"1&riue:1. "‘he can*‘itlans in which the

nuines trade wes carried on were dominated by the Afrieans' ways and

needs, Indeed, Buropean trade 4id not only follow the Africans' pat tera

_.nm.-p.!_ m.g_, s ad Wwﬁvﬂk*ﬂ
of ataple traiing and ofkmgu-}.-ﬁ-ew btaplﬂﬁhm gtandards, uul when=
R ah o Hone
aver African and European. btdndar‘.a hl to be relataﬂrz:mme.

African standard s prevalled, ‘[T: Senegal, for ingtance, the Zuropean
goods were rated in hides, the slaves - an Afriean good - in bars of
iron, but between fhese twWo standards,the European and the sfrican,
a rate existed of one bar of iren equal to eight hides, the Afriean godd

gerving for a common standard ﬁ
. r,f»é_u,-- et

F {?,]ﬁ. ne would thinketHat the Wgulﬂ trade was accompanied

by & naturel advance towards acecountaney. England was on gold and in
buying gold with trade goods, the costs of which in gold were known,
the pelance of the venture sghould have bDeen uvijent.,ﬁwﬁ

pep-gold-welgats were- thae

PRI T SRR -, 1 ) P n-txi.ngﬁ_,;mrfi:,-’-’i&th" O BT D U BGE. el theoends- o2 OUNee B, RS
BRI o gyl Py 2 £ Pmebions-0 Rl ples D“’“’t-hw'wﬁ@:ﬁwnmu TG,
WWLnTWW g T In poing

fact! Davies explicitiky lists the nold Comst along with Ammmganhmmm

g Trom both ';lrggiona

I G A Ty, .__._...ﬁ.-.wr\o‘k

genegambia, asgerting that "the ledgers survivin
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give an incomplete and probably misleading pieture of &% prufitb and

i

Losspd.” (Davies, 5. 238). &fmummn oL >
Only the slave trade at its height in thuApurt of trade of

Whydah brought a breakthrough to mogetization., With accoguntancy came

e nu,rﬂ.im
not only g growing variety uﬂﬁFxgu t ods, but alhu a built-in

wWad

¢ i 1'_., by Lol — W?‘_‘r{v“q.h_.u
profit margin. T:4S epETEtLEEL-dewless. the 11-“-?5-“«!
;l E' —.1'& g A | _ol_? A 0‘,

{r-!EJHU-ihlgh and  "ounce trade,"
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/ ¥arl Polanyi I Revised

[I- SORTINGS AND "OUNCE TRADE® IN THE WEST AFRICAN SLAVE TRADE

l. Afriecan and iuropean trading

The trading between African and Huropean on the Guinea Coast

on record sinece antiquity rai-edf’prl.ctiu.l issues th&; resolution of

J'fd'?]_ad. P It

which never ceased to occupy economic histo The inudaquncias of
"F Qﬁfrhflﬂ* g.g;:.»_. e L Eg.{y .adf.‘..;_(f‘_

dumb barter’in pﬁﬂ

fu lly resolved

SR

.f"'_-*_. _2_ e
and even on the “indwardafthu royal African Cumpany, ‘as we now knuw;}f

had still to go without an effective profit nnd loss accountancy.

Tl .
Tith the advent of the regular slave 1:1'5.-:!9f new commercial devices Lod

2:9 C{“E« meew introduced by the aurupuann. Br:qu Lhe :-sarﬁ:w;?' o) e Bresiee nu!a"}_

o 0 T > %.
\pran; from the vitel need for an ndjuat bet:e:en the
Wi ok
radically ﬂifferant trading methods of Luropeaniand Africnm. ¥ was
not so much a ease of mutual adjugiment, ior of the two systems ::.351!

.the one, the Zuropean, adjusted.

Moy

In essence, Furopean and African trade could hardly have dhfifiand

Cmns
differed more., The ﬁh&r wab an import aimed activity of acquiring
f: L e tmeledfed £o Her. Atra bhove J{Eaﬂf i
> . s :u
e, ,r::r L begy o leatd T

> wamq_r

f{a.) fi?(napf u,_{ 196

P j’ ..DQ'-"TEE fzc fzp?a_.r-f ﬁ-.—-ef_n,,,,__,q,t,,_ [mﬁﬂ;? r‘"f?j"_-" S .*[!",4,, Mé?fnd’f;r&u&
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definite staples from a distance through bartering them against
domestic staples at a simple rate of unit for umit, i.e., 1l:1,
"sometimes 2:1" in Ch da Yosto's phrase (1455). In contrast,
European trade was overseas exporting of varied marnufactures,
aimed at the highest priees and directed towards monetary gein.
Viotives as well as goods snd personnel were difierent. African
goods were standardized stapleas, exchanged "in kind® by status
traders whose revenue 4id not derive from the deal in hand. Carry-
ing, guarding and negotiating were entrusted to the sui generis

i':u..'-fq e
institution of caravans, which travelled from one pelidienl seat

to the other, at times calling at fairs, thiéir regular meeting
places. PFusiness was transacted by the funetionaries of the caras-
vans and by those of the loca #;E;iniﬁtratian.

TIf this kind of trading is described as a type of "adminis-
tered traﬂe,iagta very different Duropean counterpart can be desig-
nated as "market trading®, bent on msking & monetary profit on
priee diffaruntia%&i Tence the absolute requirement of monetiza-
tion t?fﬁecurﬁ a profit and loss account, and of a manifold of
export wares, valued in s single currency.

Traditional Afriesn trading had, then, three closely related
characteristices. Tts motive was the need of aequiring staples from <
kong distancef. This involwed two-way carrying, not necessarily
with the intervention of money. The rstes at which the staples were
bartered were set by {ixed eguivalents, leaving ne room for s il

elaptic adjustment., In an emeggency simple multiples of the rates,

7
like 2:1 or 2 1/2:1 occurred. _l¢¢¢ bty JL¢¢ o a ol rudéMha:

, o £ &
d,[;_f,-‘ ql_&hﬁwbemx 4.?_); r-;.;.::{f,f_ m '.’}—E';G"-“"f:- frasle Ln £ En._,e- :
.rk: i - il i ! u" e
Ctendieoes o) e Arawnsi-Jaltaran Carmvaw rowdar Jf e . Sl N

These requiremente of African trading were, in fact, inter-

locking. Carrying over very long distances introduced elements of

compensation for the transportation and the goods which created a
3_‘5 K pﬂ‘f"”‘*f y "l LAy Ay S ruadhﬁaﬂ.ﬂ-&uu e lbofqu,ht &M Ay ey @uf Baa

v, FPectson jilierty (ces) Traste aw?d fari \ i
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Frome

1 womén &% 6 "onces" purchesed &% Roulllon
/ : "onees"
o by :
3 %mkers of brandy 3

1?3 pounds weight of cowrieas

at 41 pounds weigh¥ to the "once™ 3
2 pleges of handkerchief stuff 1
8 platilles (a closely folded white fabric) 1

The sorting includad besides the usual trade goods - brandy,

platilles, handkerchiefs - also a considsrable smount of cowries.

2 ‘onces” L. le
The t“:’“lﬂ ddded up the, "once™ units of trade moods and thrse "once”

units of cowrles, sach unit of cowries given by waight as 41 pounds.

T&ays The repeated apscification of 41 lhs., Teoy welght to the
Epreledy

"onee® is of vital importance. As Berbain herself emphasizes, 1t

¥4 the weight of 15,000 cowries. Shes omits to add that th s idene
~FLBATAE, ke
bifles her "onee™ with the Tnglish "ounce trada", which she&ignoru.
L é Eﬁ

unmparmo—tnmm cr thes Tn=lish and the Pranch rictitigu.a

- i A

ounces ralses a number of questions, mw—mgim
smmmmummmmm ressaroh wWaa.

;‘_\. '1-1"'4..« e

ﬁﬂﬁi—m As the titls of ker essay - "Le comptolr fran;niu de

Tuda (Cuidah) au XVITI® siscle” - says, 1ts” subject was the

functioning of the Whydsh office of the French slave trade, Tta® thewe
e,

o
geops was QEIibeTnisly rastricted to the Prench slave trade as
'fl-"r-r.{:.ﬁ"fﬂf ﬁ'c-#—-tﬂ*-!'f..bﬁﬂ-uﬂal ;ﬂnﬂgrﬂﬁ .r,_.,‘;r,{.{
focussed on “hydah. , Net-oaly the slave trade in the French
&g -

Antilles m—hkmrm Whydengian slave trade

revnaline s aude ity fhe icope ok her tuwg " tee bflgatal
gther than ancl_id The twin establishment of the English was not
Eoen atdor Ibr‘/? AL Bl et s
mnaidurud:% and the P:ngliah "ounce trade™ was Lm-l& This mads
.-f/.\_,l.pp'll:l'_'h-' % LI
t-ha French monetary system the d@%le frame of referencas for the

L by trspe v Hﬂ*-ﬂ-*"f'ﬂ-wn ﬁ"r‘""r"""”"?

treatment of the "onoe", whiuh legically resulted in w ime i

rlying /-yet-naver mentioningy thl fundamental distinction betwsen




(_of (ha poriost J
the English and the French monetary ayzt;ns( The basic role of

gold in the English currency system ({.s.d.) contrasted Im<gesneral.
with the independence of the Frenoh livre from gold. =%es, Ain actual
fact, the indepundnnnu from gold, which left the livre u—me-

o7 aganieak rYegaed

1'i”¢1«::,t.;1n1'.j,n.%l m{;_r anur,ﬁgd not W d-4&6 Whydah and its Ffrench esta-
s ty LU
bliahmunt.jm: 1nharunt in the ocircumstances—of-tire

alave rush, the French could not avold - as little as could the
3 Ut - as tyell ay
English - trading by anrtingﬁ’ with m’ﬁ:uilt-in mnrku,pilul- the

setting up of a fictitious unit of account. The English, with their
gold currency, anchored this fietitious unit in gold., Weither could

the French in Whydah by wuid#’ doing 80, Hence the presentational

e

paradox which confused Berbain's ploture: the French "once™ was to
maintain a stable cowrie value, The fact that by virtue of this it

was indirectly linked to gold remained obscured. No less artificial
itfleg o~ zﬁ“ﬂ‘-l:.:in.
was the avoidance of any mention of the ounce gold of which the
@//dmfzua’ r} Aﬁ-,?..-'fr. Al LA fr»c hﬂ-"{-\!l .d; 3
ounce was the traditional unit. Hence also the device of Lo
""I‘:Lr M r ,-ff: AT ‘ﬁ' g

d-a-t‘-ﬂ-i:ms the ﬁ'onch "once™ by welght &M’uf cowrie, in-

"".-f I A

stead of nﬁm*ﬁhg its Hpemdd equivalent of preeisely 16,000

b i, Gt

e

cuwriea.fr"' It may be symptomatic that her voluminous tract has a
fi

=
reference to the figure 16,000, 1.e., 4 cabes, at 4000 cowries each,’
as
and that the printer intervened by misspelling the figure wm 1,800
Loedd  Erpina gjﬁ ] i:?{f:’ RSB E =
(p. 69.) Howsver, the rigurnﬂﬂouuru in a second plang;lﬂ correctly

(p. 124) where it is said that ¥4] 1iv. (weight) bougss (cowries)

Une St Meotadims
ou 15 000 valent one once osur 4 uabwhu. Another remark of the
r&-l_l' 'r.a-’ ‘-"'-"L'!.- & A -"' ""'{"rg—"‘ﬁ = ﬁ""-"- A B ED T e, A

author La equally significant: "Excluslvely on the Slave Coast was
the vllua of the uowriea mintnimd after thn&?utnh atnrtad im-

'q_n: ut;' e -u-w._(._, = R A A T

pnrting then." Mmmm Hﬂh&&ﬂlmw{ er ﬂH

|,...|___,.-| {'Ir ...-'I'L I-l—": g 1—1-1’.-'_.(-;':

atntumut, _iﬁ _pmns, the interest of- thn ﬂthml—i-n a:i.d-ﬂafns the

o |Il Le &£

mhi]ribr of the "vm—“f direct reference to gold was methodolos
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s |'§'#.'z.ﬂ3=u-k~ i o . a.-"l.f‘rf,r..,,' ?F?...E;‘ <.f-'-;dr- :_r:.?; .u,?i
HIGRELY bam? 1nd.i_r-ut-.rururlnuu LT mﬂnﬁm sowrie,
the H gold valoe of which was rnmgninuu,fm iuh}, adarlictd rlag e,
e A 2 Aoy men P feed e abl..a.";-q,_m-- & Eadr e il "”f.ﬂrﬁ'\’-i-f.l
In sl1f tRia, himr! played its part; France hﬂ'ﬁ.l the anly

FPowar whieh had had no gold trade on the Guinea Coast,

TN

- E.c_ Mt b e Of atPiaey —’»;-eq;ﬁ_; o §TOF
=y - =iy sl —— T e

-ﬁu--e""

: o o
P thuaing un s The mﬂw nrlt.n: anderwent Ln thnu.t

'1

forty rmn tlmu mgum:lml uhnna:.. At Pstley Hﬂjhuurm a
tims. md of the 'elghtles, two mnutary stendards, 1ron hlu.'a'ro:r
Eurpopssan gocds mnd gowrie for glaves ware surrent eide by sids in

£ Gty B

Hh;-duh, wilah =ti1ll formed plrt of Ardra. Er 17054, tha—aeoond
gtupgey the Xing of Whydah prooleimed h!.n:alf Mﬂrqign end fﬁﬂim
traders had to pay the cum tu hiu. Iron bars and cowrle wers
raplaced az a nt-mdard b:r thn mush. Nasﬁr untt of the slave. On

t»hc Db.hur ]:mnd,. mrtingn had beoome aln-rnl. Third, in 1‘?2‘?

Dlhmu? kﬂ&hﬁ“ lai:-ud ‘I'Ihrllh uﬁ from thet time on num'.li. tibl
Dahomean ourrancy, Sominatyd Shesse-and tha atabllity of gold ht_'
i}rwiﬂu nmmarical terms uf_'néwzfs;t beckme & symbol of Dahomesn dﬁr— 4

A un:l.lltlﬂl MHHWﬂ‘ﬂmtim Mll:t anit, Ilh

the osoREmeros utn.hl.uhn# betwesn : two: uiﬂ.].i.antiuna was bound to
Vc._ﬂr_an.-:i,r .g‘"f ‘fr EEN gj.-" J‘éiﬁ-ﬂ Erllag Gée.d iﬂp—q
cauas sarious alsturbences ﬂ—ﬁlﬂmﬂhﬂiﬂ.ﬂm”

T_nl,;_;\.q_ (LT ATy

Broadly, the remotion of tha Thtivwm to the Zuropaang’ Tounce trade”
was o maeslvs ralsing of the alave price_ia terms of the—trsditione]
Eﬂ:?_ﬂ_?!ﬂ_ Quoting K. C. Davies: 7"In the ‘saventies and 'elghties
the coaventional price of En African slave wag £3, thls belog the .
rats at which Patley Weybourne {of %he R.A.C.] cpntragted to supply

negross g% Whydeh, in }€87." Dayles -uuntlnuu&):

In 1893 ths Afrigzan Ceompany's qeptalos wers instructed to
buy what Gold Coaet negross they ocould at up te £D & head.
After 1708, thare wave further inarsasss, though possibly
1ss8 marisd at Whydah than elsswhars. Sden negrosg at the
Gold Coaat were costing 210, £11 apd £12 apisce, wnd la
1712 as much g8 £18 snd £17 wes being pald, Thus in the
courgs of 1litile mors than' twentiy ynara the price of &
elave had risen almost five-fold. (K. G, Davies, p. 237)
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In point of fact, some time in the eighteenth century the
European treders informelly created in Whydah a new unit of soccount,
specifically for purposes of the slave trade, the fictitious unit
of the "ounce trade", worth in English terms half an nunﬁa of gold.
The French compagnie slaver Dahomet employed in lts sortings this
very standard, calling it “once™ (1772). Captain John Johnston's
Swallow (1791l=2), presumably an BEnglish buatié kapt_itl accounts
entirely in values of "ounce trade”, marked 3 . But already
& century sarlier Captaln Thomas FPhillips of the Hannibal,

trad;ng nr; ;th- Gold Coast {159?;3 marked up iron E a little over
15::5}:{1::5'::1‘ daily necessities such as sixpenny fowls were pure
chased sven earlier by Boaman in the coastal marketa on the Gold
Coast by bartering English threepenny goods at & 100% markup, We
cannot set a date for the "ounce trade"™ entering the alnﬁ trade.
Only in 1793 is there found an official confirmation of an English

ounce of that denomination, in Governor Dalzel's "History of Dahomey."

i

?bbe.é.wﬂ-,, im}b‘—:;‘ LN

Our historians, }Eiihg . G. Davies, have explaingd# the steep
rise of slave prices around the turn of the century by referring to
the competition of the French and of the interlopers, without any
mention of the "ounce trade”. The obscurities which confront us
when consulting the English Pirlil%ntnry Commi ttees' Reports turn

mainly on the manner in which the Fnglish slaver made payment for
i

fé'j Frec eeoletar ¢ -:Rf M Arvcentos ’iuﬂ'ﬁ""‘j Ao e AL S, Yot 29
&

(1929) (.3 79 7.




f tg 16,000 cowries wus weigking 47 1lbs and 41 1bs., respectively. Con-
TImE
gidering the tmae span and the lack of uniformity in cowrie as a
slight cgnnot -
medium of pewneabgntise geyment by weight, the/disparity aamobesntig

,Bffect the meewiwe 1nta§-§;}; evidence supporting &iuthantiaity aof
¢ the text. Indeed, thelSth of September, 1724 2re

__zixﬂghﬂﬂiﬁ“ﬁﬂuiﬁﬂﬁﬂﬂﬂﬂ
wnd bha, bocafim Hd hr madhodd Yy s Adguse  fae i
t,f_l Mm.&ﬁtﬂh ;i
woontreelfioand the M changes occurring in the West Alrican
glave trade in the Tirst decade of the eighteenth century. Dur ssurces &
e Sy
bear out, % ey, The 1704 slave price of

: Hendusg
50,700 eosries, egual S7onees” st 16,000 cowries. amounts to 510,

& ¢
:I T g e.d.w"t{ k
_-"__“_"""--___ .-I

R P
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In accepting, in spite of the massive markup, a sorting, even

oo

though an enlarged one, for a alnv-,'ézg;;- trade smoothly absore
bed the Europesan fiotitious money unit of the "ounce trade", The
squaring of the clrole ni_{mﬁz attaching the adjective
"trade” to the 100% marked-up Euro?qan ounce, while retaining the
unqualified ounce as thtréfi;;::iJmpnar unit in prieing slaves,

The traditional gold ounce at 32,000 cowrie would $hemedd still 4.

_&Mﬁ; gold trade, while in the slave trade the

new ounce of one-half of the cowrie value of the former was

RETeRedds -mplnrud.

Our own report partly relied con the ships® papers of an anglirh

and of & French slaver, but above z2ll on the Text of a Treaty made

available by French sources, The olitiesl validity of the Treaty

Was not accepted by finglieh historians, It was a French diplomatic
Saged.

-penievemant , _E:e document itself, made out in one copy, was retained

by the Ting of “hydah. Yot only the wvalidity of the instrument but

also the suthenticity of the text provided by the Ghﬂrnliur Desmarchaia,

pre s Conadracda’ Tl 24 Jho Freasvh bat Lovet LR
an al leged ﬂf-aignaturyi iiﬂ#ﬂ.ﬂi*i&ligbunilll’ﬁﬂii.ﬂ! does not .pyi-f

vordoubt 1t. (A 137)

ITn the light of the story of the fietitious monetary unite of
account, the figures given in the Appendix of the Treaty offer con-
clusive internal uridunu_ﬁf the suthentieity of the |inriSevedtny text.

The Appendix biﬂ#hammaantﬂ'd&ci;ral in s solemn Preamble
the purpose of the Treaty to be the sstablishment of & "grand union
(une grande union) for the purchasing of slaves in order to transport
them from Africa to the islands and mainland of America with $ke intent
to set off to advantage the productive assets there established, In
view éf this sole purpose of the traffick it is appropriate to make
known the guantity and cuality of the trade goods to be given in

g_—' __,Duh. _;J {:F.:;H ,514 i"“{f_f""ﬁ___qk_i_;"ﬂ: -\.5.:.:45! F&F:___Ht'a?-eq— wbd:- N—n:i "’_.I':E@ :-.H.;..,,.....;;
a ‘Ao RS T e T Qu;a—l’.«,q-’.l E Bivpls; Do looar et ks Efx‘ -1.;;3 DEAN,

Pm Asivg, -~EPPP ~ey

———



i

/ A

/i

/

pifensnd”

eéxchange per head of slave." lore than a du:an}pquivaluntn for a
slave are listed, Of these we shall fix here on barrels of brandy,
platilles {folded white linen) and cowries, the trade goods expressly
mentioned by Berbain as Motk naeo#anry and sufficient for slave trading
in "hydah,. Tha.ﬂppendix gives the price of & male slave at "4 to 5
onges, " being equal to "4 to 5 barrels of brandy,® or "Iﬁ to 50 pla-
tilles,” or "180 lbs. weight of cowries." Precision is added to the
last: "To attain the price of a slave, depending on the marxet,
15 to 20 cabess are reghired, i.e., 70,000 to 80,000 cowries, the
weight of which is put at 180 livre of Paris.” The latter figu%:dggfgq
5 "opneea” at 16,000 cowries each. The cabess is given at "z0 galinhas
equal to 4000 cowries." The papers of the Dahomet give the slave price
in *"oneces®, the "once” at 41 lbs. weight of cowrie. The "once” is
unifﬂrmlf reckoned at 1 barrel of brandy, or 10 platilles, or 41 lbs.
weight afscawrieu. Terbain herself guotes the "once" at 16,000
cowries. l:::ht amhiguity may be thought to be introduced through the:
- phrase "dnpandiu on m MW ‘fact that the

'.- r .F{,-;..J._ m_.-p-.-

treaty of 1704 differs frnm the Dnh#nnt papers of 1772 by rnfurring

. to 16,000 cowries as meighing 4ﬂ lba anﬂ 41 lbas, respectively. Con-
gidering the time span and the lack of unitormity in cowrie ae a
medium of payment by weight, the slignt disparity ecannot affect
the internal evidence supporting the authentieity of the text.

Indeed, the Treaty of the 6th september, 1704 was the pcecasion

for the natives to adjust slave priees to the monetary echanges
pecurring in the West African slave trade in the first decade of

the eighteenth century. Our sources bear this out. The 1704 elave mohwr
prige of 80,000 cowries, equal 3 "gnges" at 16,000 cowrlies, pmounts

to 10 pounde sterling. ghich amounts to a doubling of the slave price

of 5 pﬂun&a sterling, cuoted by E.G. Tavies for 1702. In whatever

e*'fﬂ !-u'l"lr' A

s priﬂgs were mmprmmsndy expressed in the Treaty, the Africans’

L
Edjuatment,eertainly tended to overcompensate!ghanges in the currensy.

Y
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viiich CurTawpendessd o doubling of the slave prige of Bm A5, guoted

by X,5, Daview Tor 1702,

|.-":1 1{& ﬂd}:\" #‘aﬁ:_-ﬁ

4

f

4 ¥
e {_ﬂ‘_j'e}-\_{h. {_,f ﬂr" £

ot Eig LA Lo 5"?'1.&':*"' L Cf{_{?{{al:fr!" Yeday f{‘-f’ £ e 1 3}

t..»mwv’f- i K by et ]

P X 4 " £
Z v i
PEEEY - Sy Ty TR e NS N W N g T
{2, AW :"‘"‘3' yEam vl pon fa
1 " Sk i

£

At R bt

.p'._'f_...-tlt' o F{ﬁ "-"'!.



	Con_41_Fol_09_Pg_001.pdf
	Con_41_Fol_09_Pg_002.pdf
	Con_41_Fol_09_Pg_003.pdf
	Con_41_Fol_09_Pg_004.pdf
	Con_41_Fol_09_Pg_005.pdf
	Con_41_Fol_09_Pg_006.pdf
	Con_41_Fol_09_Pg_007.pdf
	Con_41_Fol_09_Pg_008.pdf
	Con_41_Fol_09_Pg_009.pdf
	Con_41_Fol_09_Pg_010.pdf
	Con_41_Fol_09_Pg_011.pdf
	Con_41_Fol_09_Pg_012.pdf
	Con_41_Fol_09_Pg_013.pdf
	Con_41_Fol_09_Pg_014.pdf
	Con_41_Fol_09_Pg_015.pdf
	Con_41_Fol_09_Pg_016.pdf
	Con_41_Fol_09_Pg_017.pdf
	Con_41_Fol_09_Pg_018.pdf
	Con_41_Fol_09_Pg_019.pdf
	Con_41_Fol_09_Pg_020.pdf
	Con_41_Fol_09_Pg_021.pdf
	Con_41_Fol_09_Pg_022.pdf
	Con_41_Fol_09_Pg_023.pdf
	Con_41_Fol_09_Pg_024.pdf
	Con_41_Fol_09_Pg_025.pdf
	Con_41_Fol_09_Pg_026.pdf
	Con_41_Fol_09_Pg_027.pdf
	Con_41_Fol_09_Pg_028.pdf
	Con_41_Fol_09_Pg_029.pdf
	Con_41_Fol_09_Pg_030.pdf
	Con_41_Fol_09_Pg_031.pdf
	Con_41_Fol_09_Pg_032.pdf
	Con_41_Fol_09_Pg_033.pdf
	Con_41_Fol_09_Pg_034.pdf
	Con_41_Fol_09_Pg_035.pdf
	Con_41_Fol_09_Pg_036.pdf
	Con_41_Fol_09_Pg_037.pdf
	Con_41_Fol_09_Pg_038.pdf
	Con_41_Fol_09_Pg_039.pdf
	Con_41_Fol_09_Pg_040.pdf
	Con_41_Fol_09_Pg_041.pdf
	Con_41_Fol_09_Pg_042.pdf
	Con_41_Fol_09_Pg_043.pdf
	Con_41_Fol_09_Pg_044.pdf
	Con_41_Fol_09_Pg_045.pdf
	Con_41_Fol_09_Pg_046.pdf
	Con_41_Fol_09_Pg_047.pdf
	Con_41_Fol_09_Pg_048.pdf
	Con_41_Fol_09_Pg_049.pdf
	Con_41_Fol_09_Pg_050.pdf
	Con_41_Fol_09_Pg_051.pdf
	Con_41_Fol_09_Pg_052.pdf
	Con_41_Fol_09_Pg_053.pdf
	Con_41_Fol_09_Pg_054.pdf
	Con_41_Fol_09_Pg_055.pdf
	Con_41_Fol_09_Pg_056.pdf
	Con_41_Fol_09_Pg_057.pdf
	Con_41_Fol_09_Pg_058.pdf
	Con_41_Fol_09_Pg_059.pdf
	Con_41_Fol_09_Pg_060.pdf
	Con_41_Fol_09_Pg_061.pdf
	Con_41_Fol_09_Pg_062.pdf
	Con_41_Fol_09_Pg_063.pdf
	Con_41_Fol_09_Pg_064.pdf
	Con_41_Fol_09_Pg_065.pdf
	Con_41_Fol_09_Pg_066.pdf
	Con_41_Fol_09_Pg_067.pdf
	Con_41_Fol_09_Pg_068.pdf
	Con_41_Fol_09_Pg_069.pdf
	Con_41_Fol_09_Pg_070.pdf
	Con_41_Fol_09_Pg_071.pdf
	Con_41_Fol_09_Pg_072.pdf
	Con_41_Fol_09_Pg_073.pdf
	Con_41_Fol_09_Pg_074.pdf
	Con_41_Fol_09_Pg_075.pdf
	Con_41_Fol_09_Pg_076.pdf
	Con_41_Fol_09_Pg_077.pdf
	Con_41_Fol_09_Pg_078.pdf
	Con_41_Fol_09_Pg_079.pdf
	Con_41_Fol_09_Pg_080.pdf
	Con_41_Fol_09_Pg_080b.pdf
	Con_41_Fol_09_Pg_081.pdf
	Con_41_Fol_09_Pg_082.pdf
	Con_41_Fol_09_Pg_083.pdf
	Con_41_Fol_09_Pg_084.pdf
	Con_41_Fol_09_Pg_085.pdf
	Con_41_Fol_09_Pg_086.pdf
	Con_41_Fol_09_Pg_087.pdf
	Con_41_Fol_09_Pg_088.pdf
	Con_41_Fol_09_Pg_089.pdf
	Con_41_Fol_09_Pg_090.pdf
	Con_41_Fol_09_Pg_091.pdf
	Con_41_Fol_09_Pg_092.pdf
	Con_41_Fol_09_Pg_093.pdf
	Con_41_Fol_09_Pg_094.pdf
	Con_41_Fol_09_Pg_095.pdf
	Con_41_Fol_09_Pg_096.pdf
	Con_41_Fol_09_Pg_097.pdf
	Con_41_Fol_09_Pg_098.pdf
	Con_41_Fol_09_Pg_099.pdf
	Con_41_Fol_09_Pg_100.pdf
	Con_41_Fol_09_Pg_101.pdf
	Con_41_Fol_09_Pg_102.pdf
	Con_41_Fol_09_Pg_103.pdf
	Con_41_Fol_09_Pg_104.pdf
	Con_41_Fol_09_Pg_105.pdf
	Con_41_Fol_09_Pg_106.pdf
	Con_41_Fol_09_Pg_107.pdf
	Con_41_Fol_09_Pg_108.pdf
	Con_41_Fol_09_Pg_109.pdf
	Con_41_Fol_09_Pg_110.pdf
	Con_41_Fol_09_Pg_111.pdf
	Con_41_Fol_09_Pg_112.pdf
	Con_41_Fol_09_Pg_113.pdf
	Con_41_Fol_09_Pg_114.pdf
	Con_41_Fol_09_Pg_115.pdf
	Con_41_Fol_09_Pg_116.pdf
	Con_41_Fol_09_Pg_117.pdf
	Con_41_Fol_09_Pg_118.pdf
	Con_41_Fol_09_Pg_119.pdf
	Con_41_Fol_09_Pg_120.pdf
	Con_41_Fol_09_Pg_121.pdf
	Con_41_Fol_09_Pg_122.pdf
	Con_41_Fol_09_Pg_123.pdf
	Con_41_Fol_09_Pg_124.pdf
	Con_41_Fol_09_Pg_125.pdf
	Con_41_Fol_09_Pg_126.pdf
	Con_41_Fol_09_Pg_127.pdf
	Con_41_Fol_09_Pg_128.pdf
	Con_41_Fol_09_Pg_129.pdf
	Con_41_Fol_09_Pg_130.pdf
	Con_41_Fol_09_Pg_131.pdf
	Con_41_Fol_09_Pg_132.pdf

