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The balanﬂ ﬂP paﬁe" svstem aﬂhleved a hundred ysaPs' peace
.Aiﬁnzqihf bhigﬁzh ite ceonnection with the infernztional economic:.
gyetem and the gold standard; ;

The libaeral siste wag merely the countervart of the markat- |
aognemy  which Tvermitfed no interference on the wurt- ;
of theestale  Jeriddar sne——io

The foynt snd watrik g.lf’_u__hf. ‘"‘w‘LP Bysiem was the £6lfa retula
I_.,, mARrket . e

T B e oo Jm R ;
ﬁw’ querﬂ wae aunibm ,Eiﬂhre""t'_‘-?‘ & fortun=te sniecdoe In
an the Ghistory indugtrial civilization, without ithe —Sddmdeept—
UL."E":']. 311 ,u-‘_rrj-l-" “F:[:'I'T,.-_,.?‘EF-‘ oy . J" {.f S I'.

"'j"L ot tency ¥

Pazace waz Jill maind lnz? bdeeeyrss Ty gav orpstnrens TOTCE=Sentdr |

2 kR ths @rest Powers bheppewd to  be too wuch intevest
ad in fhe naﬂnnanﬂnn ay idanre of geperal wars o allow anvy powder
to forsce onge - W vl JJ—«w—-ﬂﬁ*“tr "iﬁ&&&i—hd—wr&ﬁ—kﬁwﬁﬂ.dii lra;;r.ﬁmﬁat

' e Ly =
%BﬂWEfiﬁfTh-Ew,ﬂj.. s . AT ol .ﬂ%ﬁ Mjﬁ;

e

| s L J‘I.-lm-ibxh R -{_,*‘&.r"rf .‘.""5"'5'-"}"“ e R g"ﬂ'—
T — 1 et e — 2 s 5 s o i, B e LN 44 g 1y v -
The Gold Standard ‘ieelf hHowevar waE & mere chande LECitubion -
faich could nof he JIEJHJ '@1+ transitorvs The reason heins g h
> o - - - ¥
as that 1i vroeupndBEAfETee trNade swd h, the sagrificing of :
natinnal stakllity fto BHahle epnatn fordézn ex EEa ; |

The pivotal institulion was ths gold siandarde Wosn it collpased
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formeiion of fwe counisr— Ha1auclr" alliancez. Thig meant the end of
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