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GEKEZAAL ECONOLUIC ETISTORY

i comerative study of aconomic
institutions, mainly on hisboricsdl
foundatione

ZJM#—AH/ 2

’D'[rade, money, markets
.?L#..H s

lie shonld be now enabled tg formiate sams ai' our cuesiions to history: e

. Fs
L) Wes tha 5omew oi 0lags: ..c;a?.l. mnm ity essenilally tod crp or primitive?
f 2 -“"as_. &L on the road __'tg;r_ _qagj;ﬁgli_g_m_,h_u dovelopnent inberrupted only

oy whne Cauclutrﬂp..le af the- :E"L'.L'L oi‘ Lrhk_, '?ﬁﬂan '_'“':Lpu‘e.

3) Whai was the na‘t.u*e of Western feudalisn - was it an altogether new

suwartd or rather a development out of dthe conditions of the lete foman
Hemire? !
L) What was the origin of the Western urban civilization and of +he q::z.,—.)a:ﬁ

rise ol Whe markel? 5 ;

")

5) What shouldwh think of the mercanbile phase of the Western nariet

£

davelophent?
\3 b How Lo aceount Jor the rdise of the Testern bourpcoisie and its role
in the Indusirial Hevolutien?
7} What wes the neture m and function of the 19th-century market system?
o) Fow to judge of the presert recessiom of lhe rarket from dominance,

and the so-called mived ecoromy?
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Iroblems of the soeial and economic nistory of Western Barope

1. How wag the heritage of antiquity rescued?

The answer lies in the complex character of Western feudalism,
which develoned on the ruins of Home, Bventually, total barbarization
of the ilsst was avoided and the 'meturn of the towms' in the 11th century

b edumd fwhnia wak _
came just ¥n time to link up with Bastern Zurope and the islamic world.
2, that enabled the Western city 4o survive?
The distinctive characteristic of the Western ciiy was thatl
ibs raling class peeessasrdy linked its late with that of irade, cormerce

and the cralfte. The market, even Lthough an all-round repuiated markef,

for the first time in Western history became the focus_of city 3ifs.

3. Whare to seeck for the origing of the modern state and commerecial
eapitalism?

They lie in the challenge offered by the Ape of Discoveries to the
agrarisn areas of the Atlantic. The organizing of the new large-scale
forsipn trade .a”iee‘ Lo the new gtate-backed capitalilsts,

e e r——
Le Mercantiiism.
Mercantiliam was the conjuncture of twa, indevendent developments
"
The modesn State and Commercial Capitslism., The political maveront towards
tornilonal
meldon-wlde monarchy was rooted in loeal patrimonial dynselies. Commercial
capitalism - especifally i‘inzgnce‘i banking and overseas trade - was international,
(Papal See, Rlack Sea factories of J. Coeur). The political movenent was one
fl-ﬁ'; efi

of territorial expansion; the economicywas lecsdimineemd territorially
restrietive. A unified and regulated national market syotem wes the outcone,
It led To the orpanizing of production by the merchant, throush buying and

gelling.

2
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5. This developed into the modern factory system or indastrisl

capitalism, under the stimulus of +the Industrial Revolution of the 1E8th
century, which was Znglund's response to the chellenge of the Campercial
Aevolution - lhe response which led to %2 2 new sra in the history of markind.
It is only ln ouwr time that market dominznce is recessinpe, with the breakdown
of The gold uT-ﬂIma“d. The latler fzeot again proved that the E:-alitic:al fact of =
mwatonnl exdlence
T e

¥ Welghtler than the mere prospect of material welfare irrespective
of soecial stabdlity.
i (Mi) MLMM{?.? fermnt freetono Lo Lary
e ik - ¢ ot Al
M- bemsmnne Wbty EEFJ"FWE)’ W ”‘*“’L“‘?
v &.’.E‘.-*
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Cgpitalism in Antiquity

Capitalism in antiquity hinges on the late Republie
2) both as to large-scale business szetivitiss and
- o - L R L] & + i 3 ¢ ‘-A Lj*r.' If ‘bﬂ‘{
b) powerful class of business men moving into the center of - ofih

/
ety strugeles.

Wlad
Early H‘.e.pub.‘l.icx.:; cloge persllel tc Oreek cify-stale conditions,
Grecee: 621 over lraco, Solon 59% and Pisistratidas
to Cleisthenes,

lome: 506-247 225 p

I. Besic social organization

vhyle phratry Enos
triba curia FENS

IT. Dasic constitutional terms

anmial, magistracies

asilens ekklesia epiors boule
e commitia tribunes cotneil
Fenste

ITI. Belicion
King-nriests, bub secular kingshios (not sacral).

Hon=hierarchical priesthood -’neither Idne nor oriest gacred.

TV, Fastoral-azricultural warrior tribes?

In small cifty-state vroanizatian

(nominal tribes: wards)
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Vi. Course of history

bonarchy
Uligarchy & early repuolic
Lgmocracy

Elected annual magistrates!

VII. Comstitutional development

Classes of ciiizens

Dpzcorde Solomnic

hirmeis
zeugitaa
thetes
Pantakozio) hedinned G metrites of oil or wine

Hoplite arnj hippeis 300

& zeugitae 200

Thetes “(gelf-equipping traired VEOMANEY )

Army formation el o
Servian Constituiion

193 centuries (100s) : 18eknichts 1, 800 58 et s
{Sﬂc. 1stedzar class 8,00 = a
20 Pnd class T, 000
20 Jrd elass 2,000
20 lth class 2,000 i
30 5th class 3,000 G oege e

Wiviiians going up behind thelr class

[o]
S
s
=,
o
'_l
o
[+ ]
bl |
1]
45 ]
=

ieh and ponr

_ Tleg
Plousiol g‘g‘ﬂk@beﬂ
pasricians
plebelans
clienss
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Solonic Crisis - Twelve Jables

Btas iz

lagistracies and civie rights
Debt slav t‘.'.r‘_',-'" and usury

Land and eslonization

Mary differences within the sinilarities . . .

1. Iimited selsachthsia
2, Iimited to 500 jugera

3. One of the consuls a plebeian

207 3 Tex Hortensia
Flehizeite to nave the lorce ol law
Flebs as a ecsbegory disanosars owealbly fanilies
Jjoin patrician Senatorial Tamilies,

pebt slavery

L50 B.C. Confirmed: Weight of chains

Carriage for infirm

[11]

Trans Tiberum {adjudizated slave}

Hexum ¢ aftor 387

1
326 Lex Poetilia~Fapiria

Liwvy: The Tiberty of the Homan people had as it were
a new beginning. . .

Debt slavery snd interest

interest : Jdong storyll]
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Intersst and Usury

Lizdtations of interest rote; partizl ssisachthaia; actual sbolition
of irterest on loans (7) Lex Gemuclia
Uncertainty about eardy law  (Cato)

flexum abolished 326 B.O.

Idwy: "The liberty of the doman pecple had as it were
a new begimming.."
2087 Lex Lortemsia 5ef 25T B.C.
Ko coined siivar

deps maneipl : ox, slave, land

The Oreek military situation and expansion alter LOO _E.Da{ls to
T f
exploitation of the so-called Erpire {Delian League L77 - 961 -
Peloponnesian War L31-h0l and Second iﬂague 377355}

Ayistidian synoecism and Xen. 'hRoroi!

o mercentile ¢lass in existenceldl!
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Homan development lsads to new {capitalist) classes
{a) Ttalian continental expansion had meant land for the farmer!
(b} After the Fyrrhic war zmg 202-272 and Prrrhms' alliance

with Carthapre, oversea expansion becins:

1
Emui no financial sysuem
N0 havy

\hna indngtrd g

No politieal erganization apart frem eiiy state : ef Tect eitizenry!

Ttaly: fhe sohers of expansion wp to 326 and 272 (Pyrrhic)

The clash with the Southern Italian Greel ciftiss leads to Pyrrhiec wars

and the conmusat of Sleily. Later, ernire was organiszed as tribuse-paying.

External develooment primary
(a) Hise of business class.
() Decay of peasantry - latifundia
(e} Alliance of people and equestrians
{(d} Victory of Senate (Sulla)

{e) The constitutional erisis overshadows all (Socii)
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Greece : Athens

Homs

P . Ho business class
dorst crises of city-atate Demoecramyll

ko seridom svar, ot
Small state
Beploitetive empire
Then petered out politically

(Rostovtaef's complaini)
Hellenistic markat
Lth century B.C,

« oo bBiness eclass
Hever democrabized

Lurge plantation slavery
Evrentunally K erfdon
But (a) vast civilization
and
(b) Equality of eitizenry
in
the Sth cerntury A.D.

Recession of mariehs

Historieally the late Hepublic bepine wita the elash with

Toreign rowers:

®E8 133-27 BO Century of elvil war

Prrrius 2l2-a72
Carthage 26L-2L1
21.8-201

{a} Constitutional erisig : citr state

{b)} Financial snd economlec erisis

218 Lex Claudia _{300 amhorae = 225 bushelis)
215 A adlatli-§ Com I a ¥
187 Vecbigal auctioned
150 Folybius descriplion
i pontractinge
L ftax farmine

domania
4 anancy
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becline of measantry

Gracehi 133 |
123 ﬁ

fnormeus emply lands of sowthern Italy
Feasants: Yong foreipn wars
{1) Go to armgy
{2) Btay overseas
{3} Boondorzle in Home
Senatorial clasa:
Frineely wealith
Flanvation slavery
(a) Comtiflslave influx
(b) 011 and wdine now pay
(¢) Theat from Sicily since 242
Carthepe 106
Pgilure of the pepular narty to solve ile constitutional

and financisl crises.
Three servile wars 13E -

A) Constitutional fzilure
1) Hativiam
Socil : Italian bourgevisie oppressed, exeluded from guffraza;
only wealthiest could afford to vote . . . {allies of

genatarizl rlass)

50cial warh = 91-60 {(Varius 107-55)
sulla

B) Finaneial and economic : alliance with kniphto
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Capitalism in Anbicuity

FPeeudo—~canitalisti 1ture traits in Nith eentury Oroece and second

end first certury Rome are largely explained by
\&) & considerahle degree of trade sebivity

(b) lcney uses, @S

(e} the presence of market slements of & non-price-maling characber._
/.Lq ‘-'ir.ﬂu W; “"—-"l-"'{—fﬁ""'-:‘":-‘ # ;""'{:"“ W {
Cogrm men fid )

Under Hellenism,
4i) Trade had expanded beyong the Mesopotamian tamkar trade of gift-trade

- e
and adninistered trade ﬂtr: nerket trade coarricd on by merchants in the

Bagtern lediterransen, but not by fthenlen or fSomon citizens. The

FlLant- bv/ i - Aot g e e e i e S o P r
bourgeoisie of clasaicel Antiquity was not & comnercisl class. They

smwf"{c e Ue-

& }
were nolt burpesses, because they were merchant 5
"’f s i
The 'merchoobs' were

1 5
2 ; -l tpptionthy e
auch 'markets' were some Jdmes, price-maiing, especlally

non=Cresks and moo-Fomans ;o oebles and freodmen.

(2) The slave irade {Delos]

(h) Corn trade after 322 =2mainly Delos.

B) MHoney uses for pajment and standerd plus barkine facilities werc
sy 4 ‘d -b_'r Ty o A o "J_.t-. -L.'. gl d T 1- i . | e Y % L
supplicd by ..uu:u_u_u_rqj' Lt century ) snd Delian (2nd cerbury, bankers

Ko i""‘M - international bankers - in the corn trede and in pelitical finance {wars]).
Adad g M“‘#"'mﬁ? s Mt U Vo2 ’
y‘Lr'l;-:lenw,ﬁi::iduE:n}:Ln:: was soon 'nationslized, ! yunicipalized (cities iy
nol etalized as in Plolemaic Zgypti.
Again, neither Athsns nor ewer Fome developsed bariding to any
extent or level adequate Lo offer faeilities for market trading

Land conversely: the markel did not produce the eredit imstruments -

pills of emchange - from which such faeilitiecs could be develc—g:edi)
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i '\..:I

: : A am g e
forzso'ﬂ: Mot markebetrade. ) This wes Ysub-market¥ level banki Lng,
Argentarius not a Homan citizen. Awetisn, safcokespiae, bayment, nurm&arms (slave).
The nseudo-capitalistic eulturs traits of

(1)} Large-scole financial transactions (paymefltsk
: & ol I Py ¥ 3)
(2) Pf:lllt-lcu.l jobbery and/speculation fever sad—iohbirise
I = { : : L
Y Large-scale accumilation of privahe capitzl gm shares
SIS Thsd o toorsi 5
for smamemmesl purooses, wesse sccompaniments of Sere e

5 Profasgat - A g-ru_.._,_,_ (‘-uﬂ.pfc-ﬁ.
ka}@m speelfic: slave market | o Svnces eedec t.

Luzury zoods
market Tor hooty =ale
tavetioning)

and political finance t
configcatd ons
party funds
eivil war
bribery

Sekin
E )
g

(;LJ} tablicans! soeieties actiziiias |
‘(f‘i-t?vw

i,a, orivate bwm#m muhlic finanee and public utilities

on an emplre-wide scale.

(Y ‘ex farming
3)
(& Gontracij and domanial farming
Ll ahier S
Involved bullding, construeting, EZX'C-I‘-E!.C'E-J.ILFJ —ﬂttl menufzociuring.

L S

e{myt_‘

The iemlmtn;r Laplmhsbm r*-rrr-:ctnr of 211 thiz wee Toxider tc the extent

to which price-making markets ontered irto the picturcs -Z«-S Clae

Cale -

(j) Slave trade (partislly) - @4'4,,5“.(’;
.Ll} notn trade {very partially) -.{-.,.,J.f @um
i f,. * LA i
I{HJ Luzury trade (do organized murkebs = —— e i wsihs

(%) anufacture {no organized market for Errrqte hands -

only public opr seomi- 5‘“‘5."[1"{)

‘-;H {5"‘ Shipoing (simi?.aﬂ.;,rj

However, Llhe g_euﬂo-cam,t.ahst;c hr-a,ltu vﬁ;_ure at ._,_':"ms v:er},r pr-;mme.qt, P 51157 Teez I

e g

‘ﬁ‘w‘?’ﬁ*# ;7 “ o 4, / 2“,_&#? e \‘x
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'FJ,""" _kﬂ-r:.w-f:f*
e highly speeific-development-of price-nzlking mariets wes—mst—iv evidence

and-coudg not be improvised. Do such surrestion is on racord. The talc about
laisges-Taire gulic%&ia so much tallk.

The puslicans provided womfseimes the banking, pestal, actcounting,

gtorage, transportation, insurancey services themselves. Supply was organizad
phthper  oruwe f  TEEET

by them tlwough dmbornad metﬁaﬁ?i'éé was the demand, in case bhey had to 'sell, !
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e Fole ol larket Zlements in Ancient Capitalism

L) Price-umsling marista are absent in regard fo pasentiEY necessaries

e S —

wita a very few exceptions such as : slave ’1abc:|r
corn (in the Hast)

1 1 1 e = « I - ] 34 3 -

B) Sub-organized price-making marketis are presont for P:.-Jecam:?lﬂr:,r commoditiog o
1) Inxury goods : cosmeties, spices, works of art, axobie texliles
2) arket for shares in publicans' ventures

3) Markebs for usurious international leans to defray publicans!

exkortions .. M%;"
1 i !_,,.
Iang rwarkets in the some of polibical speculation < {f’“‘#”' .)
“petise)
187 adaiRals

/ Insteadx of meimEry price-making markets: tax farming /23
] em—— d:{contract:1.n,qgh. I5T
' ~._domanial farming

are performing

P
vital Tuncticns.

; ' g ; - B e . I
Consequently, pssudo-cbpitalistie culture traite are general in Znd and

E
-

1st centuries BG. Thefe fottos

ﬁw..fpmsitiﬂn of trade and commerce in the sociz] order:
B A B P
o ruling clags iﬂxin trade. + G o tvp s

Ulasses engaged in trade: (a)'Crdo' publicanorum organized

as a class of political financiers

aim a4t senutorisl rank and
7

consequently keep oul of trads.

(b) Wepotiatores do not form an ordo.

—
e _-'"E'lfii"'-i"r"d’?-"-*—ﬂﬂl
Thay are engaged in land speculation A

po_f:.ﬂ?lc al jobbery: usurers
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Ho bourgecisie, i.e. pe=y ruling strata, ildentified with market trade or with
"_—-l-,__-_-__..'—p"-— .

productive enierprise, with the one imporbtant exc:ept_iqg.}of agriculture.
=== = i i

St b et
To a limited extent culture traits were Weewofege of 2 genuinely.

A A

capitalistic characier, since fm fo the degree described above markel slements

| S

were present. : ; el : S .
s wips (1) 9 briad  dhatactodf [ S 4 m&%#—.ﬂf’h«f&fﬁ%\

izjq!""f/“‘" . Spag Mﬁmﬂé 2 ,’?_,-P{J‘_ru;ﬁ M"I’

X

].E_g,I . iarket elements could not cope With the territorial facter in - imel

integrating the esstern and later the western gmpires. Aottt

g = AR 25
¢rﬁﬂ.‘u\-fﬁ/ W{’:J_,:i—--___ "‘i-u.-ah.,‘.{ ﬂ_..-._,—"l.-rln. Ly P '\L—Q.M ﬂ Mﬂ"%
Az

L
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Hellenism: Cgpitalism in the Ezst
Postovtezeff sums up the problem in the following polnbs:

1. Hellenistic empires found less diffieoulty arising out of Fersian
forns of organizetion them from the Treek polis.

2. IHe agcribes the reiuctgnes of the polis to takte on an active role
to the fact that the Hellenistle cmpires did not offer independence to them.
Hemee they remained 'unrelisble,! and contirued to fight for their independencd.
This vras the root veaknessz of the Hellenistic emplires.

3. Tovms were mainly poor anc very small. Fressure for synoeciso.

L. More political ﬁﬂi‘b:,r in first B0 years than we generally think.

31 Alexander simed st economic unity {trade routes, currency,
colonization). 3ut Greek cities wers the extreme of autarehy: thelr federations
never were (nor had been) economic mits - nor could they be. H. explains
this by Greek temperament.

5, Qur study focuses here: On inherent constitutioral limitations
ol The polis market,

a) Premnditiuns of agora-market limited it fo pelitdical
organizeilon ol polis = extreme rigidity of citizenship was required to have
1t function.

b) Therefore territorial limitations of such an erpan - neither

P L oo '
the polis nor Lhe :um-}r;eif spread. In post~lericlean Athens, kapeles in

¢, fnther than Awistotls being wrong, he correctly realized
the “rue nature of the polis, which did not snd could not change during the
entire Hellenistic period (6 centuries!) The city slaie survivedI, in the
dellenistic empire.

d} Adgora not an institution which canbe expanded at will.

Folitical requirements do not pernit 3. This is linked to fact thai fe

mariket comld be organized a3 a redistributive sysien in an energency. Only
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higen could bef huekster @u: market, neses completely controllable and

I e i wndy 4 bt skt o s b o

wilitarily elffactive.

A
'.I’...
ﬂ,_?gf"i -'?,"' 2t ey
2 i ¥
- f e
T S
. N
SE Gy . : = ¢ % :
Wational markets created for the first time (et .r}l.z-:gcfjal“j by
hae 4-

mereantilist repulationiam in 275h century lestern Burope. Lr Hill then

-

. i R Sl TEME st iy
no commarclal organisation 3 Lhe fendal and peasant structure
of the maral econiomy. &E}:’:ception: European cclonies, which export
mercantilism (:_:f. Lewr Engiand, 170h cm'l.u@'P amd then esteblish throuph

large-scale imnigration of Burepesn metlcs a non-feudal market-organd zed

rural socis Jnrj

Put nothing of the kind could be done in the ancieni Weat: The

e Wes
sene applics Jm % ge to the Hast. Yhe politleal dntegratd Dﬂ*" Trekehaen

relatively more successinl than the ecomomic. The Hmpd e 'iolvBcL the J_L“E\.-,? ‘#?{m-.

— = A

bat Equeqtr an eapitaliom mm_d n.at lve Ghe latter.
ﬂm ig: The role of market elements in anclent capitalisn

fbasence of price-rmsking markets (some exceptionsz)
ﬁwtrr
E .:fl_ﬁm,s and corn

-

(B} Becondary (gub-orgenized)

(a) Eouy goods ; Supply Foredn T b

(b) Sharss of peblicans' Sovletiss [ ~gwaud § tdMa A ]f“-"‘u'{"“ Colipe }
(e} Inbernational loans ; Deley b :

(d} Land &peculation s 01 .;;wup«-wr‘f_ 'bﬂ,-;.rf :
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Synopsis: Accounting for eapitalistic and paetdn-
C; ] capitatistic culture lraits
Conat], .
‘o sccial classes

1) Tie ‘ordo' of the lmights (since Gracehi) - ILex Semoronia
Lex Judicarid.

2} I"]'_E_EEEEE-E?-E@ {hoat of jmbbel‘aa}? a;,? A SHm 9—-..:_,{75 ﬂf,i.m f":“j‘ a s
el 35

put no merl::"ﬂan'i;# or trader class of Homan origin.
Agrienltural caplidlism (rainly plantstion ).

I. Zzstern Mediterranean
The 2imited charseter of the agera
Erc: Banking and some internatioral markets.
Failure of econcmic inmteeraiion.
Ton achievenment: Alexandria
(Capitelism: Slevery of Sth (7] and Lth centuries)
i s e oo T
II. Western Hedilerranesn
ﬁkﬂlestﬂan epigsode

Tery substantial, but compleie Ifzilure for abseace

of price-making merketa.
Eguestrian order replaced by: Iharchy, of prineipate snd Sencte.

Administration and Litursy under

x.rtﬂ(cm.;.-.u»;)D

{a) EBarly Enpire: successiully rationnlised: conguest and boo{:;fklived L.

r

(b) late Bmire: Honan supremacy relincudished.

Conmuersd peoples 'mationalized! ‘jﬁ,wHJtiﬂff A

Baclkward peasant populations iake over-f[rT T‘W{"’"’e r“;'” i
Foudal development sets in,
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Latlc Hmpire

Introduction:

The cozstal thecry is primarily a terrilorizl, i.e. a stratesic
and politicel theory: a strin of ocpastal eities involved an Empire
development of a contirentsl charscler, recuiring grest economic strength
of 1ta cwm. This was rever Porthicoming and certainly could not center

on Italy (FAome)-

Fogstovieelf s=ssentially agrees thot the ceoonomic weskness (burden
of military transport and overseas service... ) of the Bupire was the reason
for the Zré-century peasant revolution, destrcyin; Lhe senatorial classes
anc making the seml-romanized pessant armies the puwer against the
urprocactive provineizd bourgenisies.

This led to rise of the provinces; impaverishment of the canter;
srovincialization of Italy; rieid sosoial structare with many compulacry
elements (colonate, gilds, decurionss, dekazrotodi ).

it #
bow does the capitaliam in antiouity episode Tit into this total

pioture?

fostovtazeff's theory of the aliernative finanelal reanization:
de regards the redistrivutive olkos system and the farming-out polis
gysten as motherland=-Sreel.
Tax Terning vould develop in either direction:
Egrypt, extrone govermmentsl control.
fome, exireme privetisation.
e showed how tiae Gresk tax farming develoned in Brypt inta
governuental finance (withoul a cataslrovhe). In Fome this heppensd

through a catastrophe (eivil war lst contury og).
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Dut the cconomic diiference ws
Bgypt - flourishing povernmental dindustries and farsing.
Home had neither public nor private productive activities,
and no direct texes of any account.

b
mstead: aMperia angeria
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Industrial Hevolaiion

L) ihat exactly is it? and why Gid 1t happen at all?

3} And wiy in England of =11 places?

Ho precise angwer to amy questions of this type possible.

sut what were the consequences of the Imdustrial Teveluticn?
The development of markeb system to a fuil-blown market cConomy.
A) Whmat? Wyt
1. bos tinventionsg! (cheap contrapiions). [ay's shuitle.
2. Not use of 'sower!, such as water nills.
3, Hot availability of raw material (ecoal and irom).

Kepresentative industries: Cotbon industry )

= ; Iaports
Iron industry ) o

li. ¥ot dispossession of the yeomanry {lzbor was children, then women,
then stragrers - Lmigrants ).

Y. o immpmekd internal migration to the Wi (Redfieid).

A. Nn capitalist investment pressure.

7. The whole thing went unnoiiced, (Arihur foung in 1794.)
Ihe 'spikit of the Lime' - no one e::pe(:_‘;ing anyihing aof the kdind
{even in 1815).

8. Sciencel? Ridieunlouws. kot before 18560's...

2} Why in England?
The Commercizl] Hevolution aid the iLzland of Engiand stronger

than others. Up to that time - read Ashley's essays - 2 part of continental

Barope {in all and every respect). And: ceatralized sinee 1066 plus;

0o political {eudslism.
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Eow it ceagsed to be. Cabot and Henry VII! Tudors means Havy and tavy.
bilazt
1588 Arnadal &Sy that time Ergland din Pl fzmed Meresphilisn.
Statule of Artificers 250 years 1553

=

Foor lLews (consolidated) £33 years A0
Dnrine this period regalatlion wus:s
(1) On national scale(!l)
fa} From ige Statute of Iaborers onwurds.
Fepecially: Statute of Artificers (lacluding
countrysice) 1349, 1351
Poor Lew (including mral area)
(2) Centrally controlled, effective {J.P. 2 crowa amenzy ).
(3} anti-enclomare movemendt Gypical: national
effective
mercantilist

pabernalist
clhireh joined

The HErglish ignmorad that bhey were the ploneers of mercantiiisn
and — the only really successful ones! They succeeded in astablishing
a national markel systen.
(1) It was 'mational'® from the start (as wou . 88T ).
(2) Island conditions of security hed desircyed 'walled tewms, '
spread industries in the countryside; coast nesrress was general.
{3} Together with disappearance of villainage (ea. 1L00) mass

consurption wme stimilated, while eourt was poor.



flenaral Economic Histoary -23

Decay of the regulative sysionm misundersbood by ‘liberals' as failure
of nercantilism.
(2% {a) Tt was caused Ly the s.ccess of mercantilism in creating
a national market systen.
o

‘b) Hot riots or political pressurel lona.

Demand for laber increascd togelher writh pauperism.

1) Hew trades.
2 Dezuetnde.

L
L

H.z. Wages rose above asdessuonts, and yearly asSsesanants
were nolntless, and so on.
(e} Enormous sproad of pubblag out.!

(a) Marketization of the escunomy!

- —

Ty s EE{‘E)DI":L; industeies?

The birpest forelpgn trade was the slave trade: wth slaves were
boupht the spices of the West Indlec. Zul the slaves were bought with
trade goods:

a) Partly from Sast Indies.

b} Partly with gpaclal trade goods, i.e. cloth (cothon;.
T.e. nob military (Spain) means,  nor sebtling as Lhe Fremen did, but
buyinz with poods (net gold). Uenler: Tiverpool.

Forelzn brade dominated everything: Greas weslsh from booly,
plunder, slave irade, splcoes - cazital widely spread. Fluctuations canzed
gisloeation of the countryside [ rapid prowbh of pauperism, i.e. unemploymernt
wia ¢isloeation); mainly comnsrcial amploynents, Indusirial snterprise wes

smalli-scale (cheas machines, swift turmover, merchants' credit gufficisnb...)x



	Con_31_Fol_07_Pg_001.pdf
	Con_31_Fol_07_Pg_002.pdf
	Con_31_Fol_07_Pg_003.pdf
	Con_31_Fol_07_Pg_004.pdf
	Con_31_Fol_07_Pg_005.pdf
	Con_31_Fol_07_Pg_006.pdf
	Con_31_Fol_07_Pg_007.pdf
	Con_31_Fol_07_Pg_008.pdf
	Con_31_Fol_07_Pg_009.pdf
	Con_31_Fol_07_Pg_010.pdf
	Con_31_Fol_07_Pg_011.pdf
	Con_31_Fol_07_Pg_012.pdf
	Con_31_Fol_07_Pg_013.pdf
	Con_31_Fol_07_Pg_014.pdf
	Con_31_Fol_07_Pg_015.pdf
	Con_31_Fol_07_Pg_016.pdf
	Con_31_Fol_07_Pg_017.pdf
	Con_31_Fol_07_Pg_018.pdf
	Con_31_Fol_07_Pg_019.pdf
	Con_31_Fol_07_Pg_020.pdf
	Con_31_Fol_07_Pg_021.pdf
	Con_31_Fol_07_Pg_022.pdf
	Con_31_Fol_07_Pg_023.pdf

