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& Few Hotos on the Coneept of the "arc of the humsn potertisl®,
furnished to the menbers of the elass in Anth. 210, Fnox Collez:,
Frof. Colller , September 2%, L9355, :

(The suklsgt is completely universal. It con ba meditated
and obocrved all the way from the Buafmmer, tle Austisllun Stone-iso
man, or the Aztee Tndfianz, to the Undted Stetes as & whole and any
part of 1t end 1€ 18 the centrul precccupatlieon of cduwestion, ort,
religlon, phlloscphy and even athlatlc aports.)

The goncept has: re-emerged through the findings of
payeliclogy and anthropelogy alnce abeut 1280, It ams hecono an
frdtspensable explanatory concept or principle, in educatian,
payebintry, pesychosowmatie nedisine, and the philosachy of art.

It iz, howsver, no now concapt or prirccliple of explanatien,
tut ratiier 1t ia aluoat or quite as cncient ss the atrivings of the
Famsn mina. Ioving been 2 rullng concept with ac-called primitive
Fooples, 1t must be graapesd by any stadsat sceldng to understand or
gvalnets the peoples, for esxsuple, of Indie, Afrlca, Indo=imerlcn,
Loeania. : :

irat, lot ua view atprletly lts modern re-emergence.

Until sbout 1880, =nd since the epech of DJegeartca, thoro
bFave prevsilec two viowa about buman censcicuwaness, One view keld
that coneslousnesa waa "epiphenomenal,® l.e., it was produded by
organle neurclogical procosaca, but In 1its turn it conld net produso
orzanle or meurolagicel orf oany other offects. The paralis=l and
rolatod view, waa th:t cocaclousness existed only In the 1ight of
day, a5 1t wore; woa elwaya reochable fhrouvgn Introsoootion, was
copteollod Ly the asyooeletlon of Idoes, coach lces Lelng svalloble
for daylipht irspection, 3

Thogs two rolated vwiows of cplphenenenslizi and of the
surfars, daylight nature of consclcouances hod becen chollenged tor
mera than onge goncretlon bolore 1850, by  the phonomcenen of hypootian,
For cxamzle, nojeor surgleal operatlons had been performed in Indla
through relisree only an hypnotic gnostheain long beforc 1EGO.  But
bhe mocdical ond cvon tke philesophlcnl rdnd ignersd the owldences.

Then there came about in France the olinleal cbasrvoblons
lergsly aszgeisted with the nowe of Charcot. The immeness rangs of
tke phencosns of hyabtorls bepgon to be made iom. In hyeterds, the
doylight prrts of consceleusncss have a way of dropping balew £ha
threahold waml tile fwlllight aress of ceonsclovzneas have a way of
cruptlng abeove tha threehold, Hysteris beosme defined ag fa discoao
of the hypnotic threshold" (F.l.H. idyceral.

dbout the sans time ic England the cnterprisc of aciontificul-

ly controlled psychlewl radgearch wea commenced by a gromp of acholara
who are fonous, ipsluding Edwcndé Gurnsy, Henry Sidowiek end Frederle
W. H. liysrd. Paychleal —easerck found iteclf coofronted wilth a
mrltitiis of phenorena wolch teolt plooc bolew the daglight conseiono-
neas ond oukaidc of ites fora-knowlcdzs or control. and the cassntial
priveiple was forpulsabed [(1n Phantuama of the Tdwing by Gurncy and
Mycre, about 1284} that communlcatlon from the Twillghkt Zonos balaw

te devlilght threshold, fron sone to zZene upward Into the daylight
conscloummeas, toock plasc shroughk the medlum of aymbols,

Mt a voslizotlon of the function of pyubolism became baslc
to the wors of Froud, ond renzins hasle not enly 1n p;ychoa:ﬁlgsis
tut ir payehlatry sns & whole and An paychology as & whelo.

fradually thore teok form the deseriptlon of consclicousnogs
or, 1f onz wll, of the humen potertlal), ss belng in-the natupre of
an leeberg. Twenty percent of the leeberg 1s shove the occin Leviic ) g
50 perecont 1s wubmoerpod; and the submerged prepondorance of tho
fgcborg 13 moved by ovean eurrcnte, nob by the winda above the mur-
fasc. whet zort of consclouwsnces la the submorged 80 zerocent, ond
what are the gcean eurrents that move the lcebarg?

Paralleling theas developmonta in the underatanding of whak
conselousnesa 1a, there arose psyohosomatle medieine, wileh views the

mind arml the organlam a= one trensscting entlty. Emoblons and

thougkts, i1t is now known, Gave prefound inhibiting and releasing
affects upon the orgsndsn. Eplphenomenslizn, clinically apeaking at
lemat, 1a dead; and the view of consclousness a2 belng orly the



dayllehl parid, ls dead In clinical practice, and it Ia dead in
modern payeholagy.

Here follow some book referencesg
l. F.7.H. Liyere, Human Fersconality and Tts Burvivel of

Badlly Death (2 volumea), pnblisgked 1r 1902 and re=lssued loast year
[Tﬁﬁag 1n anabridged form witk an Important foreword by Gardner
Hurphya

€« The writings of Williem James, of which these might be
gpoeifleds hls egaays on F.U,H. Myera, on The Fnergles of lMen, and
an the Lioral Eoguivalent of War (tkess 1o be Found In hls bock
entitled, o5 I recall i+, Memeries and Studles}; and hls chapters on
Fachrer ani on Bergean, in hie volume A Plurallistie Univarssg; ard
Ila book Varistles of Hellgious Experlence, obd Lla sinal Thoughts
af o Dagehical Nesesrcher.

: (gne quate fram Jomest!s Varletles of Relipdous Exparience,
. 506 of the Modern Iibrary Bditlor: MThe Iurther 1lmlta of our
being plunge, 1t scems o ms, inte an sltogsther other dimsneion of
exletence from the sapmaibls and merely Tunderstandsbis™ world., Home
1t the mystleel reglon, or tke supsrnatural reglon, whlchawsr you
chosaa. 8o fap ea gur idesl impulses origipate Indkia reglon (ard |
most of them do originate in 14, for we find them posesaalng ui 1n a
wey for which wo cannot artlculately ascount), we belong to it ir a
more lntimate asnse tkan that in which we belong to the wlsibie world,
for we belong in the most intimute senac wherever our idsala belong.
Tat the unseen reglen in gueatlion is not merely ldedl, for it pre-
duces sffectz in thls world."

“. Tha wark of Henrl Bargaon, perticularly his Mabber and
HeamoT ¥

2. The next relerence plght be Buganne Lerger's FPhllcaopky
In 8 ¥ew Koy,
£, The whole of Gardner Murpky's volume Peraonallby: A

Blozoeial Approsch, perhapa the most dmportsnt bock cn the Indiwvldual
Fumen mind =lncs Jamez2's Princizles of Paychologs.

£. Heveleck Eillae's The World of Dreams. Thla boox does
juatles top the Freudian viocw, ik cotabliizhed toat the d@esm world
fa not only Freudian but 1s o "howse of meny mansiona™.

“a I plwé one more refarence whilch la, of course, AJMN,
thitahaad. A1l of Whitehesd's luater woxrlk, but parheps most simply
hils =elence in the Kedern World, lneluding the chapier on fthe Ronentis
Revolk,

gut mg stated ln the beginning of ¥his notatiorn, the coneept
of tks "are ef the humen potsntial®, and cf the all-but-boundlcan
reack of thet are, 1g as old aa the workings of the humer rind. A
tribe, to empowsr ita individusla te male tholr own and 1o internsalice
their culture's segment of the arc of the hvman potontial, concsne
trated at lecst balf 1ts entire attention and offort upon dlsclplines,
such =3 inltletlen rises, and upon tae utllization of aymbolic apeech,
gong, dance, ard dramatic ritual. It iz to wilas the polrt, to state
or Imply aa some writers do, that thla mge record of digcelpline and
eLimulus, aimed at ths realizetlon of the Imman potentlal, was merely
or primarily e effort to compsl conformity. Tt was =n elfort to
sreote 1ife. HNone ¥mew Lhla fact more complstely than the smelent
Grecks; and poaplbly oo hunan spech sver dic resllze ao mreat o part
of the wanle are af the human potentisl, aa did Atbtles, and tho
Tordian Islands, 1n the yoara betwasr, 547, GC0 D.C. and 300 B.C. B0
vrat amd worted an ountburst of buman cgendua hea not been known befora
or simrce, and thers was nothing aceidental about 1t; 1t wea = razult
pursusd through soolal orgend zatlon, througk ecucatlon, through tha
placing of demands for groat faellny and greet actlon upen the antire
cltlizenry. Perhaps among medern commenkators wpon anclent Gracoe,
1% iz Wictzsche who moat wividly reallizsd the Groek reullzatlon; i.2.
“hnt the muman pokentlal is more or less unfathomable snd unbounderd,
a hiological or pro-blclogledl erdiownent and doom, 1P snc wlll, of
every buman seing., Histzsshe's “beyord-men" was nothlng except the
bringirg into fullast renlization of thla human patentlal. Llways,
s Hietzschs's Zorathugtra put Lt, the lnalatence wasdj the boFond-marn



S,
ig within you, 1.s., within you srnd me and preacnt wmen everywhora.d

#Footnzte; A5 o matbter of foet, the anclent reallizetion eencarning
the arc of tke potentlel Ja fowe:d down Lhe centuriss elter
] i Greece, intg the 17tnh century. Tho oblivian Soword the reollss-—
| tion waz brought aoout thereafier not only throush aplphenomenal-
# iam and the narrowcd, dey-light wleow of consclouaness, but tkhrough
the worz of politicz]l and éconecie philoeophers, partlenlarly
Joen Locke and John 3tuart Mill. Theas phllozophers perooived
only the Individual; the human growp they concelved sz bheing
notilng more than & comtractual gettlng-together of ifndivlduaia,
coch one accking to protect his ewn gelf-Iinterest, The imapga
ol man, Zp the hands of the economic pklloEophers, became just
that of "econowle man", Feonomlc man might be moved by sympathy
st khia was periphsral, The essence of Fumsn neture ws=a ite
Maposition to traffle and karter. Thlas view propared the way
intellsctuslly for the Industrial Revolutden which in itz turn
egctually d1d ennikilate the Dumen and eultoral grouplinge and
zocietlasz, in Britain particularly and in lerge sress of the
codonlal world.

Chlivion “oward the soclety and the soclety's work of bringing
intn rea”izaticn the human poterntial of ite membsra brought the

L-'result thaet perocnality was vicwed an meorely Individuel, :
rarrowly blolegical, moager ond coleuletdng and shsllew. Upon
thle subject, #se bthe Lextbook for Lhls couras, asﬁecially the
coneleding 6 peges of 1ts Chspter Qne, commenclng "Soeletles
exigt. They ereate o poople's femparament,”

Thiz coursze wlll harve ta bouch repoatedly on the pre-
litcrate anclent view concerning the ars of the human potentlsl, and
what mnolont seeletles did akeut it. Fowever, o few texts ere
mentiancd,

Drur of thees 1a Eaowlng the African, by Ddwlns Y, Soith,
anthropologi st znd Chrlation mlaslenery.

Tho writings by and absut, and the desds of, Hahatma (iandhi.
Perbzps bhe hest alngie book wpon Gendni, hisz genfua snd nie
opedeeeasors, ig Vinesnt Sheeon's Leed, Hindlg Tdzht.

Comlrr to Inco=fmerices, one would mentlon the studles of
the Iroguels B3ix-Natlens Soafedsreatlon by J.W.B. HowlEt; Jobn G.
Nieherdtfs Hlack Elk Speaks; Leura Thompeorn -and Alles Juswph, The
Hopl Tay; and Laura Thompacn's gulture dn Crlaela and othor writirgs.

f I should merblon alac, Fsrl Polanyifs The dreabt Tronsforms-=: -
vf tion, particalarly ita appendicsz, which deal wIth economic motlwva-—
" ¥Tona 1n the preindustrlal world,

Introducing thus early in tkila courss, wnd mekingz centrsl
to the course, the aubjsct of the "ere of the mumsn potentlal®, la,
I reallze, to plungs curaclvea <Znto very despy waters, T beldsve,
howevar, or st lgnat hope, thabt wo shail find oureslves swiemlng ot
pase 1n these watera before the coursc ia findsbheds AL sny rato,
the swmpheala is not some psrasnal pre-occupatian or Haver~hglief? of
ny own, but ig the emphasls wupen that which explsins, amd that which
alone exploine, the atrivings cmd the thousand-feceted achlevemants
cf srellterate socletiess.

Eero 1a a poateseriph: I add same remarks of my own,
raporded ot an Internsticnol aeminsr on the anture of the coommulty,
at the Hderrill~Palmer Sokool in Debrolt, two ysars age, The remarks
over-amphasize mnd ovar-simplify, but sueh fa the priee of clarlty
when dealing wilth extremsly complleated facta.

"Oan we apectlete a 1ittle on the snawer to the queation of
why is man fundsmentslly nct logy but tremendously rctiva, not
conaervatlve but progressive? why 13 ke creative? I coulu glve the
answer thot John Dewsy somewbers has given. Ths soswer ia withia the



4.

aeopne of the thought of Dapwin., Dewey says that 1 =mncisnt mzn kad
not been btremendously cmorgotic, resourceful, adventurcus, if he hed
nat hoen = problem-selwving eresture, ho would keve perisned. I
thers weors groups of homo—gaplens, our brench of the racc, who wara
not energetls, courageous, adventurons, and ercoilve they would havs
bean Uilled off. Dewey says that the Deralnlan prloclple of nstursl
aeleotion insursd that ancilsont men would ke the splendid thing ke
wag, snd above all, o solver of probloma, problemscentersd. I don't
think thet cne hsa te dleputc Dewey on that point, but I think we
pan go far baok of Dewey.

Mot we pow wodsrstand ebeout man, sborigins]l men, sterral
man, 1sg +tbst ne poascascs powers in hipsell, powera of action, of
thinking, of imegination, infinitcly groator Thon thoes whleh he can
exprega at any gl ven moment ln any slcgls actlon, Wo are orerwhelming-
Ly endowed wlthk soms powcr, poWer o dream, powsr to concolve, power
ta find wards ond thought. Hoene of uas can sver expresa &t any ane
time more than & gmall part of thal which la pressing from within
towsrd cxprcoalom. Hg ape not poor, meager asrasturca; we ara A
gtrenge comolngling of angels, of demcna; ws . are supwr-human, 1f Fom
will; 1'm not talking in myatizal lapguage but in purely blologiesl
langnage .

Fadam etk snd his sgchonl thought of man 22 helng only &
poyslesl crgenlms, conecived in Serms of bhe old phyelcs, the pre-
Elaatein phyaica, and govsrned by what they ezllsd the prineiple of
loagt-action: that 14, Adsm Smlth and kis asckool ssid thet mon wiil
always pursus the precteat gatiaslccilan through the leamst sffort.
He 1m born amt bred lazy. That is why thelr spock lnvented this
syakom of wages ant scovrges to drive men Lo works

97531, the modern peycholegy as well as modern antleopology,
onAd mumenlsm, know that is net true. [an is not goverced OF the
prinslplc of lesst effort. On the contrary, e 1s birdonsd and
hountad and heg-ridder by power, uolvlng Blw on and on and one  And
if @ benlgn und ersasive outlet can't be found for these lnnse
powers, they wiil crcete $Eelr cwn ocutlet In dlabollasm, Mefarthyl sm,
Eltlerlsm. This guality of man 1s 2o fundamsnkal, ae aboriglnal,
an ebarnal trat it pa=mnet be sacapzd. Ve sre predesiined for
grestness, that is jusl u fact of blolegy. e ars lopded with
capacltics tket sannot be exhausted 1a ore llfetlme or in thonsandy
af yeara of the whole race, And Lhe very centrel eadovmsnt wo have
1a not just the endewment to drood, o the endowmsnt to fight. oOur
central sndowmsnt is bhe endowient to senk aut snd solve problend,
we are probleme=solving organiamz, IF gou likc. &0 that the con~
fronting of probleme cnd the solving of thew by mon doesn't start
£t p1l with the virth of science 2a we know 1E. It goes back to
the Legloning. MHen haa alwaye been = finder of problems that have
o be solved, snd then he brooda on thom. Te iries and tries ustll
4 solves Sho problem, and he salves 1t commwrally 1n the group.?
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Sornial Science Seminar Spring, 1961

Basic Book: Karl Peclanyi, The Gregat Transformation
(Beacon Paperback edition, 1957)

CALTNDAR
teelk of Tuesday, ¥March 14 - Session 1: Introduction
Mareh 21 -~ Reading (o session)
Mareh 28 - Sesgion 2 - Major Themes in
The Great Transformztion
April 11 - Bession 3 - Evaluating
The Great Transformation

SWESICH 1 INTRODUCTION

Lecture: Dr, Brandes

Hequired Eeading:

The tiosraphiecl sieteh of Xerl Jolenyi ineluded dn
Fhuﬁe notes

iw e e Iver's Foreword to ‘the Greaot Trrnsforwction,
12e ix-xii.

BUUDLEEEILary Rbadd et
Karl Polanyi, "Our Obsolete Market Mentality," in
Commentary (Fehruary, 1947); reprinted in:
a. R.K. Merton, ed,, Sociological Analysis, 1949

b.-Scott Xeyes, Bcoromics: Trends and I=sues,
Whittier, 2nd ed., 1954

¢, Contemporsry Civilization in the Test,

2 vols., Columbia University, 3rd. ed., 1960

In addition, see Bibliography Section I




SESSION 2: THD MAJOR TH-MZS OF THZ BOJK
Student Reports and Semipnar Discussion
Required Reading: The Great Transformation (complete hook)

SUGGEEET D «U2-TIONS

1., How do social unrest, war, and international rivalry
{both political and economic) fipure in the developament
of Polanyi's major theme? (Chapters 1, 2, 18, 20)

2, In what ways are Socialism and Fascism similar, according
to Polanyi? How do they differ? (Compare in tzims of
origins, cbjectives, methods and leadership.) (Chapter 19-21)

*3. Describe the long-ronge and immedi-te causes for the

suc .ess of capitalism in the nineteenth century (ChaptersS, E).
What were the "pillars" on which this system was based?
(Chapters 1, 2)

4, Wwhat factors stood in the way of continusd growth of the
market economy? Explain the "paradowes" that accomnanied
the promise of plenty in thz new industrial society.
(Chapters 7-13%)

*5. Why does Polanyi considsr the nineteenth century market
econony ag unigque in the history of man? (Chapters 11-
14-15) Ho. does he defend this positicn?

6. What was the connection between Poor Law Reform in
Britain and ths New Industrizl System of the nineteanth
century?

*7. Vhat factors in the economic history of the twentieth
century brought on the collapse of the market economy?
(Chapters 17-20)




BUSEI0ON %; BEVALUATION AND AMALYGIS OF POTANYI'S
IDELAS AND MUTHODOLOGY
Student “eports and Seminar Discussion

UTETIORS FOR INTZRPR .TATION AND I SEARCH

A, Development of Ninsteenth Century Capitalism

1.

Compare Polanyi's analysis of ninetsenth century
capivalism with that presented by John Stuart Mill or
Karl Marx or W.W., Rostow et

from the lists in the 3ibliograpky, Sections I & II).

et al. (Select one only
Concentrate on the theorevical methodology and "line
of reasoning" leading to conclusiosns of th: suthors.
Background matarial may be obtained from wvarious
other referesnces in the Bibliography.

How valid is Felanyi's description of ninsteenth
century "uropesan ¢.pitalism and the instivutions of
the market sconomy? (Compare %o pressntation in any
of the bsoks in ths Bibliogrcphy, Part III). ihat
inconsistencies may be ijound in Polanvi's dscceription
of clazas interests in nineteenth ccntury Britain
(especielly his references to the chan ine role of
the landed gentry, the "und. mocrz.ic" middls class -
Chapter 14)7 Presznt the views of oth.r scurcis on
such questions as class intarests and ths sctuzl
"workine" institutions of the merkst economr.

E. Nen-market or Pre-Capibtalist Syvateoms

1.

Whet evid:nce 1s ther: te support or contradiet ek

Polanyi's thesis that eccnonic in titutiong .era/doninent

in sociaty belore th: ninetzenth coatury? Do you
agree that "scparate inztitucions bassed osn ths
geonomic motive" were anoi pirt of cncisnt and
medieval zociety? (Folanyi, Ch pter 4) ZSee the
Bibliegraphy, Parts I, III.
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Compears the ay in which Pelanyil
sighificance of econcmic institutions

ot

trezta the

in orgepiaed

gociaty (including ancient and zedlsvel

#1th ths trsatment by other
zconomic history.

Eeconcile or

regulating markst (especially Ch.oters 12-15)

wIiters 1n
{Bibliogrzphy I, IIT,
contrast Polanyi's criticism oi the

}rc't i |c\§
ceconomics or
V)

the sslf-

with

J.5. Mill's liberal, democratic Folivicsl Tconomy and
other writings. (Bibliogri.phy II)
Militent CUshitaliem ans SEs Oriticas: Tnetitutionsl snd
Theoreticel Alternativos ("Solutions")
l. In what ways can Robert Owen's "labor euchenzsa"

be classified as an early attempt by

1

protact itself againct the
(Biblimsgraphy I, IL, III)
Ia Polanyi

the later classgic:sl

gell-1:;

Justified in separatin:

gconomizste?

congidered "hunsnistie™

ule Ging me

Ad=m
(Adem smit

in advo¢atling

society to

rleet?
Emith from

4-

i

L]

the weliars,

Peolanyi,

of all by mcans of individual szli-interest.
Chapter 10). Is it true that Malthus and Picorde
envigionad economice socicty as distinet from the

state?
Bri
nineteenth century classical

political

tariff in tish economic nolicy?)

cconomni

that "prosperity" means tha acceptod
of ths mass? (Polanyi, Cheptsr 10)

Relzate the develonmont oi Lhu idea ol
rezxulatine market to i¢h. olher "la =

sightecnth and ninete

Anelyze and describe illustrations o

century intervepntion in ths United

tha "galfereg
(Bibliogr

ulatins market =conomy"

aphy, espes 1?;13 Iv)

Ltatzz =

{How about their arguments on the -

Did the
ts reslly assune

"near=indi: =nce

the gali=

gl fatureY In

enbh centuriog.
5

antieth

—

Tgainst

princiale.




5. Txplain the "p-r dox” of economic libersls szzking atb
the & me time, lalssez-faire but also governmoent
asgistence, (Relate to uropean colonizlism,
tariff protec.ion snd "econounic nationslisa".)

6. Compare the "liberal" and "Marxist" pownts ol view

on the rols of class interests 2n. th: impect of

gconomic motives. (Jhanters 12 2 13)

“hit wers th: bzckrrounds of fectory le icsl=tien

=]

and sccial lepicsl tion ~enerally iz “nrl-md znd Che
United tatcs? hat grou=zg wers wost instrumantal
in achieving thisge reiorms? (Chanteirs 14, 17, L)

BIBLIJGEA - Y
{In addition to chepter not:z: anli bibliogreshies
in breic text, pp. 259-.04)

On Polanyi and th: Role of Mlark:ts (including stuii:zs

by Folanyi):
A. Dalton, Goorge, Rob.rt O en snd Jarl Tol nvi sc Eoclo-

Egcnﬂmic Oritice and Ferocracrs of Jao

Univer ity 2Mierofilme, Ann Abbor, i

.3
B. fizvers, Allen M. Has Jark .t Japit:ligm Collapssld?

Universivy -dcroiilims, 1349.
C. Sievers, 4llecn M, G:oner 1 _comomics, Lipzincott, 1952,

Several partineant cha-t:re.
D. Polanyi, Earl, et al., Trade and Market in the
Barly “mpirss, The Free Press (Glencos, I11.) 1957,
(abbr. T™¥), See especially:
l. Polanyi, "Marketless Trading in Hamgurabi's Tima",
™, Ch. IX.
2. Polanyi, "Aristotle Jiscovers the Tconoay", TM, CH, V.

5. Polansi, "The Wconomy as an Instituted “rocass",
T™M, Ch, XIIT,




4, Fusfeld, Daniel, "TBeonouie Theory isplaced:
Tivelihnod in Primitiv: Seecisty", Tit, Ch. LVIT.

5. Neale, .alter C., "The Market in Thoaory and History",
™, Ch. IVIIL.

E. Polanyi, "Anthropology and icomomic Thoory", in Morton
H. Frizd, ed., Readings in_ Anthropclogy, (Crowell, 1959,
Vol. II, pp. 161-184,

F. Partial list of r:visws of The Greot Transformation:
innals of the American Academy of Political and Social
Seience, 233:241, iay, 1M44. '

Current Eistory 6:434 Iay, 13944,
The Nation 158:480 April 22, 1944,
The Me': Hepublic 110:540 April 17, 1544,
Political Science “uarterly 59:63C Decanmber, 1944,
Special Studies 35:280 October, 1944.

5 % &

The ZIconcmists and Their (entributions to Tconomic Thought

A. Primary Hources - Crosemen, Galbraith et al.

Orossman, 5.H.7 . = Nation Rzborn

Galbraith, J.X. - American Capitelisa

Galbtraith, J.X. - Tconomics and the Art of Controversy
Galbraith, J.K. = The Affluent foclety

Galbraith, J.K. - The Lib:r:zl Hour

Hayek, F.A. von. - The Road to Ssridom

Hicks, J.R. - Zssays in orld ~.congmics

Hobson, John A. - The #volubtion of Modirn Casitalism
Woselitz, Bert -~ Sociological Aspscts of "conomic Gro th

Keynes, J.M. - The Genaral Thoory of “mplcyment, Intere:t

and Money
Lautzrbsch, Albert - Man, otives, % Mency: Psycholozicol

Frontizrs of _conomics

Lernar, Max, ¢d. - Portable Veblcon




Robinson, Joan - An Essay on Marxian Economics
Schumpeter, J.4. - History of Economi¢ Analysis
Schumpeter, J.A, - Ten Great Economists

Taylor, 0.H, - Economics and Liberalism

TPaylor, 0.H. - A History of Economic Thousht

111

Eeonomic History and Chencing Institutions
Bakke, E., Kerr, 0., Anrod, C. ' = Unions, Managemant,
and the Publie
Berle, A.A. - 20th Century Capitzlist Revolution
Bernstein, Irving - The Lcan Years
Burnham, Jamss - The Managerisl Revolution
Burns, A.R. - Comparative Economic Orgznization
Burns, A.R. - The Decline of Competition. A Study of the
Evolution of American Industry 1936
Clapham, J.R. - Bconomic History of Modern Britain
Yols I, IT, 111
Clark, John M, - Bconomic Institubions snd Human Welfare
Crosser, Paul - State Capitalism in the Economy of the U,Z.
Encyclopedia of the Bocial Sciences - "Feudalhim"
(M. Block) and others articles
Erickson, Charlotte - British Industrislists: St.ocl and
Hosiery 1850-1950
Forde, Darryl, ed. - African Uerlds
Fusfzld, D.R. ~ The Economic Thought of Fronklin D.
Rooscvelt
Hacker, Louis M, -~ American Capitclism
Harrington, Michael & Paul Jacobs - labor in Free Society
Herskovits, Melville J, - Ecomnomic Anthropoleogy
Holbrook, Stewart - The Yonkee Exodus: An Account of
Migration from New England
Keezer, Dexter and associztes - New Forces in Amorican

Business




Malthus, Thomss RE. - Forulstion

Marx, farl - .= Javital

Mill, John 8. - Zsssys onh Some Unsettl:: Cuestions of

Political TScono oy
¥ill, J.8. - Utilitarianise

3

Pigou, 4,0, = Fconomics of -~elfsre

Ficar o, David - Tha -“rineci - lec of Solibie: 1 “conooy

and Tazation

Rostow, «. . = Btag:s of conoaic Gro.th; & non-

comiunist “fanif asto

schumpeter, J.A. = Capitali a, Jocislism % Domocracy
(Zrd ad.)

chayw, G.B. & ebb, 8. - Pabian Tosay

Smith, Ad . m - The F=alth 5. Nations

Sweezy, P.l. - The Th.ory oi Canitalist Devalcan:nt

=i

in Socistia

in

il
L]

Veblan, Thorstzin -~ Theory of the Lei ur - lla

Vebar, Max - Gencrsl Econoai Hictory

weber, Max - The Protestent Ethic and the Fpirit of
Capitalism

weber, Max - The Th-ory of focial & Tconoudec Organiz:ation

cecondary works
Blaug, Mark - Ricardian .conomics

Cannan, .d . in - History ol th: Theories of Froduction and

Distribution in "nslish Tolitical Fcononmy
srd ad.
Cox, Oliver - Tha Foundetions of CUapitzlism

Dobb, Haurice - Hcononic Th:iory and Cocizlism

Dobb, M.H., - Mary as an Tconomist

Dobb, il.H. - Political Teonomy and Capitalisa

Dobb, M.H. -~ Studiss in the Jevelooment of Jznicalism

Duesenberry, Jas. 8. - Busincess Uyclas and Teonounic Gro.th

Hansen, A.H. - A GCuids to Kavnes
Hailbronar, Robart - The %erldly “hileorovnh:rs
Hoselitz, Bert - A Realer's Cuide to th. fociel cicnces

Hosclitz, Bert -~ Theories of Tconomie Crouth
Pigou, A.0, - Alfrad Marshall =snd Current Thouzht




Kelf-Cohn, R. - Nationalization in Britain: The Spd of

Torma

e

Kirklend, BEdward - Businege in the Guilda . Agz: The

Canszrvative Balance Sheot

Lindblem, Chas - Unions & Canitalism
Mason, Edward S, - Th: Corporati-n in Mod:rn Socicty

Forman Jacobs - Origin of Modern Japitalism and Zastorn

Rostow, %W.''s = British Fconomy of tho Ninstsenth Juntury

Sliegal, Sidney, Foureker, Lawrsnce - Bargeininz & CGroup
Decisicn Making: Experiments in Bilsti:al Monepoly

Smelser, Neil - Socicl Changs in the Industrial Revolutbtion

Tawney, R.H. - Acquisitive Society
Toynbes, Arnold - Industrial seveluticn
Webb, E.,K., - Harriet Martincau, A Radical Victorian

Iv

Bconomic Policy: The Horea of Socizty

Black, "ugéne - The Diplomacy ol Tconouaic Davelopment
Bowen, Ho ard R. - Social Resoonsibility ol tho
Busines: man
Bloomiiecld, Arbhur - Momstary Folicy undzar the Inter-
rnational Gold Zfandard: 1850-1914
Burns, A.F. - Presperity Without inlletion
Clark, J.M. - Alternatirz to “erfdom
Clark, J.M., -~ Economic Institutions cnd Human Welfare
Fitch, John 4. - Soci-]l Responsibility of Crzanized
Labor
Hansen, Alvin = fconoaiec Iesnes of the 1950's
Earrod, R.F. - Policr Againset Inflation
Hitch, Chsrl.s and Me Kesn, Roland - The Heconomicg of

Dafinge dn the: Maclear Agc




Kaysen, Uarl and Turner, Donald = Anti-trust Policy:
An Heonomic and Legel Analysis
Kindlebsrger, Chas P. — Seconomic Developmint
Mason, Z.5. - Jconcmic Conccentration an. the “fonopoly
Problem
Mayo, Tlton = Ths Boci.l Problems of =sn Industrial

Civilization

Mikesell, Raymond - U.Z8, Econoaic Policy & International
Relations

Rostow, Zugens - Planning for Freodom: The Public

Layw of American Capitali=sm

Slichéer, Sumner L., Keynzs, J.M. - The Means of

Progparity

Burenyi-Unger, T. - Private Entcorprise . Governmentsl
Planning
Sumnsr, Wm. - Whet Socicl Classss Cwe to Fach Lthar

Titmuss, Richard - FHssays on ths vslfers Ctate
Yilliams, John H, - Zconomic Stability in =2 Jhanging
1':'01'1 n.l
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LATA ON TIE 19L& PRISIDENTIAL ELLCITCE POLLS

E. Percentage of Total Fresidential Vote

Dem Truman Thirvmeted Wallace
Letusl vote 1Bl [9.5 2.l 2L

Crossley L,3.9 LB 1.6 3.3
Gallup L9.5 hi .5 2.0 .0

Toper £2.2 37.1 5.2 L3
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Ii1. Systematic Lrror in Forecasting the Lemoeratic rfercentage

by States

- Crossley Gallup

1936 - L.6 - 6,0
1540 - 23 - 2.0
15hk 1.7 =2.3
1748 - 3.7 - 5.1

I¥. JSample Breakiown by Edusatisn

e Gallup fioper
Grade School or less  L3.5 35.3 27 .5
High Sahaol L3.h L&.6 LE.8
College _13.0 17.9 23.7

100.04 100.05 100.0%

V. Renresentiative Ceuntdies .ithin Stote

Hew Jersey Fennsyivania

ITruman Dewey Truman Dewey

State Vote .3 511 k7.2 51.3
iverase of Sounties W7.7  so.L 47.7  Bl.2
Gallup Frediction from  38.5 57.8 L.l 54.0

County polls

VI. Order on the Poll Uallot

(&) "If the Presidential election were Leinz held today » how
would you vote - for Jewey, Truman, eote,®

(38) M"If the Sresidential election vere beinz held today, h o7
would you vote - for irucan, Dewey, e tc.!

FORL 4 I'ORM 3
Devey 46 R

Truman 31 358




VI

October Preference and Kovember Vote im Ilamirz, H.X.

October Preference Hovember Vote
Dewey 51.7% L7.65%
Triman 22.7 2L.0
Other 0.8 3.k
Undecided L.h
MNet

Ixpect to Vote 20.L 25.0

Total 100,00 100,05

Hovemoer Vote

Over 60.0

55.0 = 59.5
£2.5 - Gh.5
50.0 - 52.4

Vermont
Commecticut, | aine

Lensas, Hebraska, liew Hampshire

Cciober crrdfersnce Demrey  Truwan Other DTdd rnot Vote Total
; Leviey Lise5 2.6 C.5 3.3 £l1.7
Truman 0.6 1572 0.6 2.3 22.7
Jthers - Ouli  0uh - 0.8
Undecided:
leaning tovard Devey C.uy 0.4 C.h - 1.2
leanin. toward Trumsn 0.1 C.6 - Q.3 1.0
not leaming 0.5 O.h 1.0 0.3 2.2
Do .ot expact to voie 1.1 Qaly 0.1 1E.8 20.0
TUTAL bi.6 240  3.h 25.0 100,0
Vit Deviey Yercentege by States

Indiana, Lew Jersey, lorth Uakota, CUrepen,

Pennsylvaniz, South Lakota




VII.

VIIL.

Continued

L7.5 = LS9 QGalifornia, ldsho, Tllinois, Iowa, Leryland,
lichipan, levada, vhio

e R T 1 £ T =
L5.0 = LT.4 Colorade, lfev York, Utah, Wise, uyoming
[j0.0 = 1ils.9 Arizona, Kemtuelky, liass., iidnn., Iissouri, uontena,

Hew Lexieo, “hode Island, Virginia, - ashin ton ,
“gst Virginia
Belos: LO,C Alabama, arkensas, Florids, Geor ia, Louisizng,

Wississippi, Forth Cereolins, couth Garoling,
QOklahoma, Tennecssee, LeXas

i

% Point wifference between Truman :nd Dewey Vote in 5 tetes with
Harrow Marging :

Trunan Denray uvifierence
falifornia h7.8 17 .Ls 0.l
Tdaho G2 hT5 Py
Tllinois 50N 45,6 0.8
Iovra 5.6 4540 2,8
iarylond 9,6 L8.3 1.3
Hichizan LS T L3.0 i
Hevada 0.0 173 3.1
Ohio 49.5 49.2 0.3




1,

=

A

Sources of Forecssiinz CTrror

Sample Design: selection ef areas or quotas

Seloction of Individual Respondents

Huesticnnaire and Inctructicons

Interviewing

Sereening the Hon-voters

Interpreting the Undecided vVolers.

Adjustments and Corrections for time

Fresantation snd Interpretation of Jlesulits.
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¢.5. Ecorouics 53-54 GuNZRal ECOUOMIC RISTORY /7
br. Silboroan r ";"dﬁ

Exarrles of how the funct;oning af narkete wes sssured by adni
tiv eviceg i npeip Grecoe

Eresrnte frop Peoudo-Aristotle: OECCHOMICA 11

1. Caontrsl of syooly: When the eity of g?zﬂntium was "suffering

from went of foné and lack of meney, they nafe the shins fren the Slack:
Sca vut in; but as tine went osn, the nerchants nratestol and go they
(the eity) moid interest at ten e reent ond ardered thige wha archasec
anything t5 pay the ten —ercent in acdlition %5 the -rice.® -(HOTZL: the
city froreed the nerchants o remain in Byzantinn snd sell tPir-arain
In retall quantities, They protested over having to resgdn eo 1gkez. B

2. Contrel o 1w: "The Clazgpnenians, when they wers suflering
fyan femine &nc were in want of noney, “eercod thet private individuols
who had ary slive il shsuld lend it to the state, which wauld —ay

then interest, oy 2lives ore atundasnt in thie country. dhen the
owrers had lent them the oil, they hired d&ins and sent it to the
cm;ariaﬂfro; which their corn cane, oivin: the value ~f the ~il s a
nledie.

3. Control of cepand: During the atheaien seiqe of the island 2y Bapos,
the .cneral, Tiuotheue, Jiseswerel that the sunily oF crain was boing
fraines fron the local aruy narket becamse =f a oreat influx =0 visitors
an® sishteeors. He aceardingly "ferbade the sale of corz roady
pround, and of eny spaller quantity than & acdlirus,.. agcordingly,

the esrmanders of civieions and comsantes bew s up —.rovisions wknlesale
ané distributed then to the ssldiers, while the newconers Lrow hb taelr
own rovisisns with then, snd, when they fleparted, scll anything they
ha¢ left. The result was that the Buldiers had an abvuncazce ~f neaey."

4, Bivin: eireulatiosn §- ifsken roney: #0ingthous, the athenian, when he

was 8+t war with the Olynthisne, and in necd nf waney, strack 2 brongc
sinece and cissributcd it e the meldlers. Waen they retostod, he

£5ld ther thas the nerehante and reteilcrs weuld =11 sell thoir onde

on the zane torus as befare, He then tald the nerchants, if thoy

roecived pny bronge nmonay, to usc it ecain to bwy the anryinditice sent

in Tar sale fron the esuntry an' anythin, wilek was braa-ht in ase

nlunder, and said that, if they broucht hin asy branze noney which they

1o aver (i.0. a4t the end of the earmaign), thoy ehsald roelive

gilver for 1t.

istributive Jcviced

1
faed
e
O

Bxanples of how o narket was transforped ia%

1. "Tne people of Lemuseascus, cxsectin; a larcce flect to oo aoninst
<her, sedered the deslers to sell s meiirnas of barleye-acal, of which
the merket —wice wes fonr Arechoae, ab six Jrachoec, and 2 choue ol ol
the nriece of which wne throe [rachmae, at four drachaac and a half,
and likewies wine and other comnodities, The individual seller tlus
reccived the usual priec, while the eity cained the gurwlue and ec wag
well srovided with money,"

¢

/
/1ééc

4

/
r
/
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Sace 2

swed norconary traons a total of twenty

The poncy wae advanced by the . cncrale,

2, The eity of ClaZonens
talcats, which it ec:uld n
whe reesived feur talente a yoor (20%) os intercat. "Jut finling

that they 717 nst reduce the —rinei al and that they werc ¢antinually

gmend ins naney to no aveil, they struck an iron etinace tn ronrToscnt a

v
ot DAY

gun of twenty toleate 37 silver, enl then Jietributlin: it apon. the
richcet eitizens im —rasertion to thelr wealth they received an cquivalent
cun iz silver. Thus the inddviduale had money ts Cisburse for their dakly
noode anc the steto wns Treed from debt...." That is, the eity repaid

its cabt with silver talente whieh hnd becn edllected, Then, cach year
fsr five yoars, the four talents whieh revisusely hal bren ~iven the
.engrals as interest was used io retire sne fifth of the iron colnase,

3. "iythocles, the athenian, reconmuended tc the athenians that the

state shouls take the lesd fron the nines at Lauriws sut ol rivate hands
&t the erket riec of tws rechosc and that it should itseld fix the
srice 8t elx (rachuae and so sell it
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Anthropology C - 41 djwr

‘{\* R

Economic Life of Non-Literate Peoples N h\k\ﬁq

Monday & Wednesday - 3 to 4:40
Professors: Bobannan

Dalton

Eatzin

Codere

Students are given a choice of writing a term paper, due at the

time of the final examination, to be approved by one of the teachers,

or else of writing each week a brief (3 page, say) critical exam-

ination of materials relating to the topics for discussion for that

week, The selection of alternative will be made by the second week

of the quarter (Wed, January 16 at the latest) and will be changed

only in exceptional circumstances,

Bection I1:

Week 1: Jan 7 & 9: 'The Theoretical and Practical
Veek 2: Jan 14 & 16:;Problems of Studying Primitive
Yeeck 3: Jan 21 & 23:: Economy

[The word primitive is used technically to mean economies
not based primarily on market principles and not utilizing
general purpose moneys, To try to avoid it leads to such
a round of euphemism as to be impracticable].

i Topiecs: (1)

(2)

(2)

(4)
(5)

The three problem areas of Primitive Economy.

Aspects of Western Economy and Economies that
affect our view of Primitive Economy,

Institutionalization of factors of production
by non-market mechanisms,

(1) Land

(2} Labor

(3) "Capital®

Production and non-markets,

Money
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RBeiqings

eral View of Eccnomie Anthropology:

s 11

Chapter III, "Work and ¥Wealth in Primitive Communities”,
in Humau Types by Firth, Raymond. {(Paperback)

Forde, Daryll and Douglas, Mary, "Primlitive Economies',
in Man, Culifure & Society (Harry Shapiro, editor, Paper-
pacE S o Wt i

The Knight -~ Herskovifts Controcersy:

Chapter 2, "Anthropology and Economics", in The Economic
Life of Primitive Peoples by M. J., Herskovits, 1940,
Kiight's Meview and Herskevits' reply. Journal of
Political Economy, vol, 49, 1941, pp. 247-268, Republished
as an appendix to M, J, Herskovits', pconnmic Anthropology,
1952, :

Jart I, Introduction to M, J, Berskovits, Economic Anthro-
nology, pp. 3-66 (especially Chapter 3, "Anthropology and
EEEEE?ics“}q {1t would be a good idea to read this whole
book .

Earl Polanyi's Position:

"Sccieties and Economic Systems", Chapter IV in The

Great Transformation (paperback), 1944,

Tur Obeolete Market Mentality"”, Commentary, Feb, 1047,
(B-M reprint; also reprinted ia Wilson & Kolb, Sociological

Analysis).

he Fconomy as Instituted Process", Chapter 13 in Trade
& Market in the Early Empires f{(Polanyi, Arensberg & Pearson,
editors); reprinted in W, Fried's Readings in Anthropology
under the title "Anthropology and Economicn Theory'. i
(It would be a good idea toc read this g&ﬁ&q ook, |
Smelser, Neil J,, "A Comparative View of Exchange Systems",
(Review of article of T & M) Economic Develcpment and
Cultural Change, 1959, Vol. 7, pp. 173-182, R

The Helevance of Economic Theory to Anthropology:

a.

b.

Co

Inst

Dalton, George, "Bconomic Theory and Primitive Society",
AA, ¥eb. 1961, Vol, 63, pp. 1-25, {B-¥ reprint). :
TeCiair, Edward E., Jr.. "Econowic Theory andEconomic
Anthropology", AA, Dec. 1962, Vol. 64, No. 6, pp. 1179-
1203,

Berliner, Joseph, "The Feet of the Natives are Large",
Current Anthropology, (Reprints available at cost from
Dr, Baohannan}, =

itutionalization of Land, labor, arpd Production:

Bohannan, Paul, "Africa's land", Centennial Review IV,
Fall 1960. (Reprints available),




Anthropology C-41 Core Reading List
Economics of Non-Literate Peoples

Polanyi, Karl, C. M, Arensberg and Harry Pearson {eds) Trads and
Market in the Early Empires. R

Mauss, M., 1The Giit.

Malimowski, B,, ~Argonauts of the Westerm Pacific.

Firth, R., A Primitive Polynesian LECconomy.

Vol. 1 of Thermofax articles:

A. The Enight-Herskovits Coniroversy

B, Karl Polanyi, "Our Obsolete Market Mentality"
. Berlimer, Josephb 5., "The Feet of the Hatives are Large"

Chapter 111 of Raymomd Firth's Human %%{l

Dalton, George, "Economic Theory and tive Society”
. Bohanman, Paul, Chapters 14--16 of Social Anthropology
Chapter IV of The Great Transformation -
. Smelser, M¥eil, Neview of Poianyl's Irade and Market

a

a

a

G im0

Vol. 2 of Thermofax articles:

A. Eatzin, Margaret, Trade in Subsaharan Africa

8. Dalton, George, "Traditional Production in Primitive African
Economies"

C. Douglas, Mary, “"The Lele Economy Compared with ine Bushong™

D. Bohannan, Paul & George Daltoa, "Imtreduction” to Markets
in Africa

E. Reprinis Irom Epcyclopaedia Brittanmica: "Honey” (Firth),
“"Carrency”

F. Raprimt of J. L. Sadie, "The Social Antbropology of

- Economic Development”

G. Franz Boermann Steiner, "Towards a Classification of Labor"

H. Malinowski, B.

1. DuBois, Cora

J. Schapera, I.




Jammary 14,
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January 21,

28,

30.

Fabruary £,
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Honey (Dalton) :
Disouzssion of {1) Enight-Herskoviis Conlroversy
{2} Polamyi's position

Dizcnzasion of the reast of the Core materizl - come
prepared with guestions and doubls,

Tyrade and Market

Relevant pacoages in Polanyi, particulaxly Chapters
7.8 and 9

Bovill, Gelden Trade of the Moors f(a rewrite of
Caravars of the OLd Sshara)

Bula
Halinowskl, B., Argonauts
Thomsen, Donald, Ueremonial Exchange Cycle in
Arrhemland i SR '
Uberol, dhe Politics of the Emla Rin
Seligman, C. ©., fhe Holancsians Ei_%ritigg New Guines

Prestige Economy im Helanesla

Thurawald, R., "Pigs as Currency in Buln", Oceania,
Vol., 5 (1834=5), pp. 119-41

Oliver, D., A Bolomon Island Boclety

Bavnett, ., Falaan Soclely

Mead, ¥., The Arapesh monographs in the American
¥useum of NHatursl History Series

farly German works on Micromesiaz (Miiller om Tap, &tc)

Ewakiutl Potlaich

Boas, ¥,, Social Ovgenization and Secret Soclelies
of the Kwakiuzi

Codere, ., Fighting withi Property {(Amerlcan Ethno=
logical Society ﬁunﬂgrapﬁif‘“m

Codere, H., "Fre—Anbable Ewakiutl"” inm E. H. Splcer,
Ferspectives in American Indian Culture Chenge

Goldman, §,, Chepiter om the Rwakiutl in Hargarct
Mead, Cocperation and Competition

Other Potlatches
{(PBiblicgraphy forthcomingl

Dridewenlith

Evans-Pritchard, E. E., "8n Alterunative Term for
"Bride-Price’, Man, Vol, 31, pp. 36-3%

Gray, R., "Sonjo Bride-price and the Problem of
Wife Purchase", American Anthropologist, 19€0,
Vol. 62, Ho, 1, Pp. 94-57

Gulliver, P., Letter im reply to Gray's article,

American Antbropologisi, 1962
gibecn, G,, 'Pridewea.ch and other forms of Exchange

among the Hererc", in Bohannan and Dalton, Markets
in Africa

E




Session 3: Evaluation snd Analysis of Folanyi‘s Ideas and Metlhodology

Somewhat in the vein of previous evaluation sessions, it will be necessary
to assess the following:

(1) The validity of Polanyi’'s analysis of nineteenth-century capitalism
and its "transformation™ == in America 2s well as in Europe.

{2) Polanyi‘s methodology as a social scientist

{3) The relationship of his ideas and methods to other authoritative work
in economiec theory znd in sconomic history

(L) The relevance of Polanyian ideas to current and vital questlons of
democracy in the econcmic=politieal context of today. Are these ideas
univerailj mplicable (i.e., in Africa as well as in Belgium)?

The topics suggested in part= A, B and G (below) will help you to focus on
some specific aspects of the evaluation problem. Volunieers will prepare briefl
pral reports based on these topics. The reports should be outlined, and

students should go over them with the instructor before the aeminar meeting.

lowever, it is iwpartant to note here that the evaluation process, right at
the outset, requires a comparison with pertinent ideas, meihods, snd historical
descriptions from a variety of sources, both origingl and secondary. The besi
measure of The Oreat Transformation’s contribution to economic thought is to see
its place within the g__r%_at literature of relitical Economy. This approach is
reconmendad for the following reasona:

{1) The turbulent rapidly changing combat of economic ideas affords little
bagis for sgreement on a single "classic' pertinent to the slternatives confronting
democracy today. i =

{2) The Pelanyi book does provide an excellert vehicle for examining the
conflict of ideas mferred to above by means of (z) reading drawm from the
Bibliograph (b) integrating knowledge gained from your Soelal Science courses
thus far-

(3) There is no mass of critical literature on Polanyi. This may prove to
be a definite advantage in the light of the aforementioned objectives, especially
in minimizing pre-digested coriclusions. However, student=z are advised to consult
the very scholarly and thorough work by Allen M. Sievers, Has Market Capitalism
Collapsed? A Criticue of Karl Polanylis New Economics {row on reserve in bound
volumes) s @8 well as Sievers® Jeneral Economics, and the other worss cited under
Session 1 and Mbliography I

A written reper is required, based on the reading -- in part, at least --
of ong or more sources besides The Oreat Transformetion. Students are encouraged
to draw on the same material for both their oral and writien reports. Ouidance
for both reports is contained under "Session 3...Guestions for Interpretation
ard Research® and, of course, students are invited to consult with the instructors
in the seminar.
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: AGE AND ITS

CENTURY : PERIOD : GHARACTERISTICS :
. - OF PERIOD : CHARACTERISTICS
H B
5th to 10th Early Medieval tFall of Towns: 3olidi-
tfication of Feudal - MIDDLE
tInstitutions i AGES
11th to 1lth lLate Medieval 1Towns, Guilds, : (Feudslism and
tMarkets, Fairs, : HManorial
tBovrgeoisie : Householding)
t :
15th Transition= Commercial Hewvolution

Accumulation of Capital
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16th and 17th Mercantilism : Nation-state,
or ¢ Internal market,
Commercial : Coverrment Control
Capitalism : of Economy,
: Domestic System,
: Imperialism
marly 18th Mercantilism : Agriculture as s
+ ! : Business, Scientific
Agricultural : Agriculture,
Hevolution : Second Enclosure
and : Movement,
Agricultural : Imperialism
Capitalism :
End of 18th TRANSITION=INDUSTRIAL REVOLUTION
and (First in Britain - Later in
Farly 19th : Continental U. S.)
19th to :  MARKET t SELF-REGULATING
1930109 CAPITALLISM ¢ MARKET
1930ts to TRANSITION = GREAT TRANSFORMATION
Present (End of self-regulating
system; Rise of New Systams)
Scurce: OSievers, General Economics, p. 6l.
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